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-01.7'58.*'0%-0.%95:*3. ;("<=>=?

!"+$(#$ @(<#$ @"+#$ AB!CDE (<>="+>E 4*4590

3%.%2%*%3%4%*%

!"#$%&'"'(&)*%"

$+,-,'+-,./0/12-/''3425'67

&%B%F& &0+/2158' 9/' :215/,-,' 29,;<258' 2..2' +8-5252
0$G&$G&$GG 9,.'.2=8-8>

.)!>"<=E% ,>% H"<=>C+C% ",C#("=E% "@@"% !E+="="% ,C@
@"IE+EJ% HE)!+CD>% #@>% E<C+>% !C+% @K>)!>"<=E% C% @E
D!>"<=E%,C@@C%"==+CLL"=(+C%M>DDC%C%,C>%)"HHN><"+>
,>%<E+)"@C%(DEJ%,C@@C%O"+"HHNC%!C+%>@%!C+DE<"@C
C% +>HEIC+E%)C+H>%C%,C@@C%"==+CLL"=(+C%HC+=>M>H"=C
C%+>D!E<,C<=>%"@@"%I>#C<=C%<E+)"=>I"$%PE)!+CD>J
>@%H"+>HE%>@%=+"D!E+=E%@E%DH"+>HE%C%#@>%"@@"HH>")C<=>
!C+% "HQ("% C% =C@CME<E% <E<HNR% #@>% E<C+>% !C+
@KEHH(!"L>E<C% ,>% D(E@E% !(OO@>HE% !C+% @"% ,(+"="
<CHCDD"+>"% "@@KCDCH(L>E<C% ,C>% @"IE+>% C% ,C@@C
D!CDC% <CHCDD"+>C% "@@KCD!@C=")C<=E% ,C@@C
+C@"=>IC% !+"=>HNC% "))><>D=+"=>IC$% PE)!C<DE
H"@HE@"=E% D(@@K>)!E+=E% ,C>% @"IE+>% M><E% ",% (<
)"DD>)E%,C@%ST$

&JGG

1*//5'* &JGG FGGJGG FGGJGG

(<-25<-,''3425'?7

S%B%S @8-1/5<-2' ,' +8A2' /1' 8+,-2' 9/' 52=8.258' /1
0$&S$SU$GG 52=,..,'9/'.25,-/B/8':80<1,'92'C':0>

6E+<>=(+"% C% !ED"% ><% E!C+"% ,>% ="IE@"=E% IC+=>H"@C
+C"@>LL"=E%><%@"=C+>L>%CD=+(D>%HE<%)"DD"%<E+)"@C
,>%H(>%"@@"%<E+)"%V'.%WXYS%,C@@E%D!CDDE+C%,>%W
H)J%!ED=>%"%HE@=C@@E%"%Q("@(<Q(C%"@=CLL"%C%@C#"=>
HE<% )"@="% ,C@% =>!E% HE)(<C% >,+"(@>H"% !C+
)(+"=(+C%,ED"="%"%ZFG%[#%,>%H"@HC%>,+"(@>H"%!C+
)C=+EH(OE% ,>% D"OO>"% "% #+"<(@E)C=+>"% >,E<C"$
0K"@=+CD\%HE)!+CD"%@"%ME+<>=(+"%C%!ED"%><%E!C+"J
"@@"% O"DC% ,C@% ="IE@"=EJ% ,>% (<% <"D=+E% ><
"##@E)C+"=E% ,>% =+(HH>E@>% ,>% #E))"% ,C@@"
@"+#NCLL"% ,>% SF% H)% +>DIE@="=E% ">% OE+,>% IC+DE
@K"@=E% C% ,>% D!CDDE+C% HE)!+CDDE% ,>% &G%))$%'C@
!+CLLE%D>% ><=C<,E<E%HE)!+CD>%C%HE)!C<D"=>%#@>
E<C+>% !C+% @"% ME+)"L>E<C% ,>% "+HN>=+"I>J
!>"=="O"<,CJ% I"<>% !C+% "!C+=(+C% ><% #C<C+CJ
D!"@@C==C%!C+%!E+=C%C% M><CD=+CJ%>@% ="#@>EJ% @E%DM+>,EJ
@"% ME+)"L>E<C% C,% >@% ,>DM"H>)C<=E% ,C>% !>"<>% ,>
@"IE+E% ><=C+<>% C% Q("<=E% "@=+E% <CHCDD"+>E% !C+
,"+C%>@%@"IE+E%M><>=E%"%+C#E@"%,K"+=C$%'E<%D"+"<<E
HE)!(="=>% >% ME+>% !C+% !E+=C% "% =(=="% "@=CLL"% HNC
><=C++E)!"<E% HE)!@C=")C<=C% >% DC==E+>
D(HHCDD>I>%,C@%="IE@"=E%D=CDDE$

&JGG

1*//5'*%)] &JGG SGJG& SGJG&

Z%B%Z @8-1/5<-2' ,' +8A2' /1' 8+,-2' 9/' 52=8.258' /1
0$&S$ZG$GG 52=,..,'9/'.25,-/B/8'2.=,8.258'92'6D':0

6E+<>=(+"% C% !ED"% ><% E!C+"% ,>% ="IE@"=E% IC+=>H"@C
+C"@>LL"=E% ><% @"=C+>L>% CD=+(D>% HE<% )"DD"
"@ICE@"="% ,>% H(>% "@@"% <E+)"% V'.% WXYS% ><
!EDDCDDE% ,C@@C% DC#(C<=>% H"+"==C+>D=>HNC
=CH<>HNC% ,CO>=")C<=C% ,EH()C<="=C
,"@@K5!!"@="=E+C% C,% "HHC=="=C% ,"@@"% -$9$^% _
D!CDDE+C% &S% H)`% _% ,C<D>=?% "!!"+C<=C% UFG% [#B
)a`% _% +CD>D=C<L"% M(EHE% ><=E<"H"="% 30.% &WGK`% _
!E=C+C% ME<E>DE@"<=C% ><=E<"H"="%YZ%,b$%9"%!ED"
D"+?% CDC#(>="% "% ME+>% IC+=>H"@>% C,% "% O@EHHN>
DM"@D"=>% @C#"=>%HE<%)"@="% >,+"(@>H"%!C+%)(+"=(+C
,ED"="% "% ZFG% [#% ,>% H"@HC% >,+"(@>H"% !C+
)C=+EH(OE%,>%D"OO>"%"%#+"<(@E)C=+>"%>,E<C"$%0K

P*//.440'40^%P*/V'0%-.%2.5'0880

5%%%3%.%2%*%3%4%5%3%0% FSGJG&
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!"+$(#$ @(<#$ @"+#$ AB!CDE (<>="+>E 4*4590

3%.%2%*%3%4%*% FSGJG&

"@=+CD\% HE)!+CD"% @"% ME+<>=(+"% C% !ED"% ><% E!C+"J
"@@"% O"DC% ,C@% ="IE@"=EJ% ,>% (<% <"D=+E% ><
"##@E)C+"=E% ,>% =+(HH>E@>% ,>% #E))"% ,C@@"
@"+#NCLL"% ,>% ZZ% H)% +>DIE@="=E% ">% OE+,>% IC+DE
@K"@=E% C% ,>% D!CDDE+C% HE)!+CDDE% ,>% &G%))$%'C@
!+CLLE%D>% ><=C<,E<E%HE)!+CD>%C%HE)!C<D"=>%#@>
E<C+>% !C+% @"% ME+)"L>E<C% ,>% "+HN>=+"I>J
!>"=="O"<,CJ% I"<>% !C+% "!C+=(+C% ><% #C<C+CJ
D!"@@C==C%!C+%!E+=C%C% M><CD=+CJ%>@% ="#@>EJ% @E%DM+>,EJ
@"% ME+)"L>E<C% C,% >@% ,>DM"H>)C<=E% ,C>% !>"<>% ,>
@"IE+E% ><=C+<>% C% Q("<=E% "@=+E% <CHCDD"+>E% !C+
,"+C%>@%@"IE+E%M><>=E%"%+C#E@"%,K"+=C$%'E<%D"+"<<E
HE)!(="=>% >% ME+>% !C+% !E+=C% "% =(=="% "@=CLL"% HNC
><=C++E)!"<E% HE)!@C=")C<=C% >% DC==E+>
D(HHCDD>I>%,C@%="IE@"=E%D=CDDE$

&JGG

1*//5'*%)] &JGG Z&JXY Z&JXY

Y%B%Y E2=8.258'/15,-18'/1'F/025581/
0$&S$&&$GG 4"IE@"=E%><=C+<E%><%O>)"==E<>%=>!E%,E!!>E%V'.J%><

E!C+"%HE<%)"@="%O"D="+,"J%,>%D!CDDE+C%H)%&S
24J%GGY SJGG &J&G &JFGG ZJZG

1*//5'*%)] ZJZG FFJ&S &W&JXG

F%B%F E2=8.258'/15,-18'/1'025581/'+/,1/
0$&S$&G$GG 4"IE@"=E% ><=C+<E% ><% )"==E<>% !>C<>% =>!E% V'.J% ><

E!C+"%HE<%)"@="%O"D="+,"J%,>%D!CDDE+C%H)%&S
&JGG

1*//5'*%)] &JGG UYJZ& UYJZ&

48+,-5<-,''3425'G7

c%B%SX 48++/'215/A:/=8.8'0HI'/1'.25,-/B/8
0$S&$GU$GG 6E+<>=(+"%C%!ED"%><%E!C+"%,>%)"<=E%,>%HE!C+=(+"%

><%=C#E@C%H(+IC%><%@"=C+>L>E%=>!E%HE!!E%
"<=>DH>IE@EJ%!ED"=C%HE<%DEI+"!!ED>L>E<C%
)><>)"%,>%U%H)$%.%HE!!>%,EI+"<<E%CDDC+C%
+CD>D=C<=>%"@@"%+E==(+"J%"<=>#C@>IC%C%HE<ME+)>%"@@C%
<E+)C%V'.%WcSc_WcZF$%9"%!ED"%D"+?%CDC#(>="%
HE<%!CLL>%)"DHN>EJ%MC))><"%C%#"<H>%L><H"=>%"%
M>@"+>%+C#E@"+>J%HE<=><(>J%"@@><C"=>%C%!"+"@@C@>%!ED=>%
D(%@>D=C@@>%><%@C#<E%,>%"OC=CJ%E+=E#E<"@>%"@@"%@><C"%
,>%)"DD>)"%!C<,C<L"%,C@@"%M"@,"J%,C@@"%
DCL>E<C%)><>)"%,>%FdZ%H)%C%,>D="<L>"=>%,>%(<%
><=C+"DDC%)"DD>)E%,>%ZW%H)$%'C@%!+CLLE%D>%
><=C<,E<E%HE)!+CD>%C%HE)!C<D"=>%#@>%E<C+>%!C+%
>%@>D=C@@>%C,%>%HE<=+E@>D=C@@>%><%@C#<E%,>%"OC=C%
+>D!C==>I")C<=C%,C@@"%DCL>E<C%,>%FdZ%H)%C%cdS%
H)J%>%#"<H>J%>%<CHCDD"+>%="#@>%><%HE++>D!E<,C<L"%
,C>%HE)!@(I>%C%,C>%,>D!@(I>J%>%!CLL>%D!CH>"@>%,>%
HE)!@C=")C<=E%Q("@>%=C#E@>%,>%HE@)E%C%,>%
,>D!@(I>E%!ED"=>%"%DCHHE%C%@C#"=>%HE<%M>@E%,>%
MC++E%L><H"=E%">%@>D=C@@>%DE==ED="<=>J%>%+"HHE+,>J%>%
=C+)><"@>J%@C%H(MM>C%,>%"C+"L>E<C%!ED=C%HE)C%
><,>H"=E%,"@@"%-$9$J%@E%DM+>,EJ%>@%!(<=("@C%C%
DH+(!E@EDE%+>D!C==E%,C@@C%<E+)"=>IC%I>#C<=>%><%
)"=C+>"%"<=><ME+=(<>D=>H"%<C>%H"<=>C+>%C,>@>%C%
Q("<=E%"@=+E%<CHCDD"+>E%!C+%,"+C%>@%@"IE+E%M><>=E%
"%+C#E@"%,K"+=C$

&ScJ&Z

1*//5'*%)] &ScJ&Z YWJYY ce&GXJUY

U%B%ZG @8-1/5<-2','+8A2'/1'8+,-2'9/'./A581/'/1'.,;18J
0$SG$GW$O A,B/81/'KLG':0

P*//.440'40^%P*/V'0%-.%2.5'0880

5%%%3%.%2%*%3%4%5%3%0% ceX&UJXG
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!"+$(#$ @(<#$ @"+#$ AB!CDE (<>="+>E 4*4590

3%.%2%*%3%4%*% ceX&UJXG

6E+<>=(+"%C%!ED"% ><%E!C+"% ,>% @>D=E<>% ><% @C#<E%,>
"OC=C% DC#"=EJ% !ED"=>% <C@% DC<DE% ,C@@"% @><C"% ,>
)"DD>)"% !C<,C<L"% ,C@@"% M"@,"% DE!+"% "@
DE==ED="<=C% ="IE@"=EJ% !C+@><"=E% E% DE@">E% ><
@"=C+EHC)C<=E%C%M>DD"=>%)C,>"<=C%HN>E,"=(+"%E,
E!!E+=(<"%="DDC@@"=(+"$%'C@%!+CLLE%D>%><=C<,E<E
HE)!+CD>%C%HE)!C<D"=>%#@>%E<C+>%!C+%>@%="#@>EJ%@E
DM+>,EJ% >@% !(<=("@C% C% DH+(!E@EDE% +>D!C==E% ,C@@C
<E+)"=>IC% I>#C<=>% ><% )"=C+>"% "<=><ME+=(<>D=>H"
<C>% H"<=>C+>%C,>@>% C% Q("<=E% "@=+E% <CHCDD"+>E% !C+
,"+C%>@%@"IE+E%M><>=E%"%+C#E@"%,K"+=C%C%HE<ME+)C%"@
,C=="#@>E%ME+<>=E%,"@@"%-$9$$
f@(<#$gfZJcGhUJ&GiBGJZGi &J&G WFJSG XZJUS

1*//5'*%) XZJUS FJZZ YXXJFZ

W%B%Z& )8=-2+-,BB8'+,-':8++/'215/:25/
0$S&$&S$GG 1EI+"!!+CLLE%">%)"<=>%,>%HE!C+=(+"% ><%HE!!>%,>

Q("@D>"D>%=>!E%!C+%@"%ME+<>=(+"%C%!ED"%><%E!C+"%,>
=C#E@C%H(+IC%HE<%M><>=(+"%D(!C+M>H>"@C%"<=>H"="$
:C,>%IEHC%<j%SX%k)]%&Sc$&Zl &ScJ&Z

1*//5'*%)] &ScJ&Z XJ&c &e&FFJZF

X%B%ZS @8-1/5<-2' ,' +8A2' /1' 8+,-2' 9/' :212./' 9/
0$SX$G&$GF ;-8192'/1'.20/,-2'9/'2::/2/8'B/1:252'A,B/81,

:/-:8.2-,'A2;80252'A=/.<++8'?M':0
6E+<>=(+"%C%!ED"%><%E!C+"%,>%H"<"@>%,>%#+E<,"%><
@")>C+"% ,>% "HH>">E% L><H"="% ,C@@E% D!CDDE+C% ,>% cB
&G% ,>% ))% C% !+CIC+<>H>"="% <C>% HE@E+>% C
<C@@K"D!C==E% "% DHC@="% ,C@@"% -$9$$% 'C@% !+CLLE% D>
><=C<,E<E%HE)!+CD>%C%HE)!C<D"=>%#@>%E<C+>%!C+
@"% H>HE#<C% ,>% DED=C#<E% HE)!@C=C% ,>% =>+"<=>% ,>
+>=C#<EJ% >% !CLL>% D!CH>"@>% ,>% =CD="% =>!E% D="<,"+,J
#@>% >)OEHHN>% =+E<HEHE<><>H>% ,>% =>!E% D="<,"+,J% @C
+>IC=="=(+CJ% @C% D>#>@@"=(+C% ><% HE++>D!E<,C<L"% ,C>
#>(<=>J% >@% ="#@>EJ% @E% DM+>,EJ% >@% +>D!C==E% ,C@@"
)"+H"=(+"% P0% !C+% >% !+E,E==>% ,"% HED=+(L>E<C
!+CI>D="%,"@@"%->+C==>I"%WXB&GcBP00%+CHC!>="%,"@
-23% S&$GY$XZJ% <$% SYc% C% Q("<=E% "@=+E
<CHCDD"+>E% !C+% ,"+C% >@% @"IE+E% M><>=E% "% +C#E@"
,K"+=C$% 'C@% !+CLLE% D>% ><=C<,E<E% HE)!+CD>% C
HE)!C<D"=>% =(==>%#@>%E<C+>%!C+% @KCIC<=("@C%(DE%,>
!E<=C##>J% HCD=C% E% )CLL>% ,>% DE@@CI")C<=E% C,% >@
!(<=("@C%C%DH+(!E@EDE% +>D!C==E% ,C@@C% <E+)"=>IC
I>#C<=>% ><% )"=C+>"% "<=><ME+=(<>D=>H"% <C>% H"<=>C+>
C,>@>$% 6E+<>=(+"% C% !ED"% ><% E!C+"% ,>% H"<"@>% ,>
#+E<,"% ><% @")>C+"% ,>% "HH>">E% L><H"="% DCL>E<C
H>+HE@"+C%D"#E)"="%DI>@(!!E%FG%H)
f@(<#$g&SJXGmXJZGi SJGG SSJSG YYJYG

1*//5'*%) YYJYG &XJGU WYcJU&

&G%B%ZZ @8-1/5<-2','+8A2' /1'8+,-2'9/' 5<F/'+.<=/2./'9/
0$SX$&S$GS A:2-/:8'/1'.20/,-2'9/'2::/2/8'B/1:258'A,B/81,

:/-:8.2-,'9/20,5-8'6MM'00
6E+<>=(+"% C% !ED"% ><% E!C+"% ,>% =(O>% !@(I>"@>% ,>
DH"+>HE% +C"@>LL"=>% ><% @")>C+"% ,>% "HH>">E% L><H"="
,C@@E% D!CDDE+C% ,>% cB&G% ,>% ))J% "##+"MM"="
><=C+<")C<=C% C% !+CIC+<>H>"="% <C>% HE@E+>% C
<C@@K"D!C==E% "% DHC@="% ,C@@"% -$9$$% 'C@% !+CLLE% D>
><=C<,E<E%HE)!+CD>%C%HE)!C<D"=>%#@>%E<C+>%!C+
@C% H(+IC% =>!E% D="<,"+,J% >% O+"HH>E@>% ,>% DED=C#<E
,C@@E% D=CDDE% )"=C+>"@C% >,E<C")C<=C% "<HE+"=>
"@@"%D=+(==(+"%E#<>%,(C%)C=+>J%>@%="#@>EJ%@E%DM+>,EJ%>@
+>D!C==E% ,C@@"% )"+H"=(+"% P0% !C+% >% !+E,E==>% ,"
HED=+(L>E<C%!+CI>D="%,"@@"%->+C==>I"%WXB&GcBP00
+CHC!>="% ,"@% -23% S&$GY$XZJ% <$% SYc% C% Q("<=E
"@=+E%<CHCDD"+>E%!C+%,"+C%>@%@"IE+E%M><>=E%"%+C#E@"
,K"+=C$

P*//.440'40^%P*/V'0%-.%2.5'0880

5%%%3%.%2%*%3%4%5%3%0% XeY&XJYX
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!"+$(#$ @(<#$ @"+#$ AB!CDE (<>="+>E 4*4590

3%.%2%*%3%4%*% XeY&XJYX

'C@%!+CLLE%D>%><=C<,E<E%HE)!+CD>%C%HE)!C<D"=>
=(==>% #@>% E<C+>% !C+% @KCIC<=("@C% (DE% ,>% !E<=C##>J
HCD=C%E%)CLL>%,>%DE@@CI")C<=E%C,%>@%!(<=("@C%C
DH+(!E@EDE% +>D!C==E% ,C@@C% <E+)"=>IC% I>#C<=>% ><
)"=C+>"% "<=><ME+=(<>D=>H"% <C>% H"<=>C+>% C,>@>$
1CL>E<C%H>+HE@"+C%,>")C=+E%&GG%))
f@(<#$g&&m&m&m&m&i YJGG &FJGG cGJGG

1*//5'*%) cGJGG &FJcX XY&JYG

&&%B%ZY %20,' KK>CN' I8-1/5<-2' ,' +8A2' /1' 8+,-2' 9/
G&$GF$GF$SS$H :212./' 9/' ;-8192J' A+,AA8-,' OH6MN' :80+-,A8

A<++8-5/'/15,-1/'A=/.<++8':0'6MM
3")C%XX$W^% ME+<>=(+"%C%!ED"%><%E!C+"%,>%H"<"@>
,>%#+E<,"J%HE<IC+DC%C%HE!C+=><"%D!CDDE+C%cB&G^
HE)!+CDE%D(!!E+=>%><=C+<>%DI>@(!!E%H)%&GG
f@(<#$g&GmGJcGi &GJcG &GJcG

1*//5'*%"@%) &GJcG &&GJGG &e&ccJGG

&S%B%ZF !25581,-/,'A2;8025,'/1'+/80F8>'@8-1/5<-2',
0$S&$SY$G& +8A2' /1' 8+,-2' 9/' .25581,-/,' /1' .20/1258' 9/

+/80F8'A+,AA>'6DH6M'A2;8025,
6E+<>=(+"%C%!ED"%><%E!C+"J%"%HE)!@C=")C<=E%,C@
)"<=E% ,>% HE!C+=(+"J%,>% @"==E<C+>C% ><% @")><"=E%,>
!>E)OE% ,C@@E% D!CDDE+C% ,>% &SB&G% ,>% ))
D"#E)"=C% Q("@>% +"HHE+,>% ,>% HE@)>J% HE)!@(I>% C
,>D!@(I>% !C+% @")><"=>% #+CH"=>J% )"<=EI"<CJ
DHEDD"@><C%C%+>ICD=>)C<=>%,>%#+E<,C$%'C@%!+CLLE
D>% ><=C<,E<E% HE)!+CD>% C% HE)!C<D"=>% #@>% E<C+>
!C+% @"% @"IE+"L>E<C% DCHE<,E% @C% ><,>H"L>E<>% ,C@@"
-$9$J% @C% D>#>@@"=(+CJ% >@% ="#@>EJ% @E% DM+>,EJ% >@% +>D!C==E
,C@@"% )"+H"=(+"% P0% !C+% >% !+E,E==>% ,"
HED=+(L>E<C%!+CI>D="%,"@@"%->+C==>I"%WXB&GcBP00
+CHC!>="% ,"@% -23% S&$GY$XZJ% <$% SYc% C% Q("<=E
"@=+E%<CHCDD"+>E%!C+%,"+C%>@%@"IE+E%M><>=E%"%+C#E@"
,K"+=C$
'C@%!+CLLE%D>%><=C<,E<E%HE)!+CD>%C%HE)!C<D"=>
=(==>% #@>% E<C+>% !C+% @KCIC<=("@C% (DE% ,>% !E<=C##>J
HCD=C%E%)CLL>%,>%DE@@CI")C<=E%C,%>@%!(<=("@C%C
DH+(!E@EDE% +>D!C==E% ,C@@C% <E+)"=>IC% I>#C<=>% ><
)"=C+>"%"<=><ME+=(<>D=>H"%<C>%H"<=>C+>%C,>@>$
5%-0-V330%hf@(<#$g&JYGhGJWGi SJGG &J&S SJSY

1*//5'*%)] SJSY SFJcZ FUJY&

&Z%B%&cY !"EE$PQ%&Q' )"R$("EQ' "' @&))"RR&$
'2$Sc S&%QEE$' 2::/2/8' B/1:258' +-,=,-1/:/258

A+,AA8-,'OH6M'9/'00','A=/.<++8'D?':0
6E+<>=(+"%C%!ED"%><%E!C+"J%"%HE)!@C=")C<=E%,C@
)"<=E% ,>% HE!C+=(+"J% ,>% @"==E<C+>C% "% M>DD"##>E
,>+C==E% ><% @")>C+"% D"#E)"="% Q("@>% +"HHE+,>% ,>
HE@)>J%HE)!@(I>%C%,>D!@(I>%!C+%@")><"=>%#+CH"=>%C
@")><"=>% !>"<>J% )"<=EI"<CJ% @")>C+C% ME+"=CJ
DHEDD"@><CJ% +>ICD=>)C<=>% ,>% #+E<,C% C% HE!+>M(#"$
'C@%!+CLLE%D>%><=C<,E<E%HE)!+CD>%C%HE)!C<D"=>
#@>% E<C+>% !C+% @"% @"IE+"L>E<C% DCHE<,E% @C
><,>H"L>E<>% ,C@@"%-$9$J% @C% D>#>@@"=(+CJ% >@% ="#@>EJ% @E
DM+>,EJ% >@% +>D!C==E% ,C@@"% )"+H"=(+"% P0% !C+% >
!+E,E==>% ,"% HED=+(L>E<C% !+CI>D="% ,"@@"% ->+C==>I"
WXB&GcBP00%+CHC!>="%,"@%-23%S&$GY$XZJ%<$%SYc
C% Q("<=E% "@=+E% <CHCDD"+>E% !C+% ,"+C% >@% @"IE+E
M><>=E% "% +C#E@"% ,K"+=C$% 'C@% !+CLLE% D>% ><=C<,E<E
HE)!+CD>% C% HE)!C<D"=>% =(==>% #@>% E<C+>% !C+
@KCIC<=("@C% (DE% ,>% !E<=C##>J% HCD=C% E% )CLL>% ,>
DE@@CI")C<=E% C,% >@% !(<=("@C% C% DH+(!E@EDE
+>D!C==E% ,C@@C% <E+)"=>IC% I>#C<=>% ><% )"=C+>"
"<=><ME+=(<>D=>H"%<C>%H"<=>C+>%C,>@>$
bE+,E%)>H+EME+"=E%IC<=>@"L>E<C%HE!C+=(+"%h
f@(<#$g&SJSGmWJcGi SJGG SGJWG Y&JcG

P*//.440'40^%P*/V'0%-.%2.5'0880
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!"+$(#$ @(<#$ @"+#$ AB!CDE (<>="+>E 4*4590

3%.%2%*%3%4%*% Y&JcG &&eFWYJZG

1*//5'*%) Y&JcG &YJZF FXcJXc

&Y%B%&cW "*E$4"%%$' 92' 5' C>?' :81' ;-<' :81
&Y-$G&$GGS$" 8+,-258-,

5V4*P533*%,"%=%W$F%HE<%#+(%HE<%E!C+"=E+C
SGJGG

1*//5'*%N SGJGG Y&JcG WZSJGG

&0+,-0,2F/./BB2B/81/',':8/F,152B/81/''3425
K7

&F%B%& &0+,-0,2F/./BB2B/81,':81'F2--/,-2'2.'=2+8-,
0$&c$G&$GG 9/'00'T

b"++>C+"% "@% I"!E+C% HED=>=(>="% ,"% (<E% D=+"=E% ,>
#("><"% "+)"="% HE<% !E@>CD=C+C% HE<% #>(<=>
DEI+"!!ED=>% ,>% H)% &G% ,>% D!CDDE+C% ))% ZJ
HE)!+CDE%)"<E%,>%!+>)C+
24%GG& &J&G &JXG SJ&GG YJZX
24%GGS &J&G WJGZ UJGSG cSJG&
24%GGY &J&G SJGW &JGGG SJSX
24%GGc &J&G GJWF SJUFG SJFU
24%GGc &J&G &JSG SJGWG SJUF
24%GGc &J&G SJGG &JGGG SJSG

1*//5'*%)] UcJS& &YJ&G &eGUYJFc

&c%B%&S (25,-2AA/18'9/'.212'9/'-8::/2'A+':0>'?
0$&c$Gc$GG" /"=C+"DD><E%><%@"<"%,>%+EHH>"%=+"!(<="=E%HE<%M>@E

,>% IC=+E% ><% E!C+"% D(% D(!C+M>H>% IC+=>H"@>J
HE)!+CDE%>@%M>DD"##>E%,>%D!CDDE+C%H)%F

&JGG

1*//5'*%)] &JGG &GJXU &GJXU

&U%B%&Z U211,..8' 9/' A:V/<02' +8./<-,521/:2' :81
0$&c$GX$GG" -/=,A5/0,158'/1':2-581I,.5-8>')+,AA8-,':0'T

2"<<C@@E% ,>% DHN>()"% !E@>(+C="<>H"% #+>#>"
"(=ECD=><#(C<=CJ%CD!"<D"%,>+C==")C<=C% =+"%,(C
+>ICD=>)C<=>% ,>% H"+=E<MC@=+E% O>=()"=EJ% H>"DH(<E
,C@% !CDE% ,>% [#B)Q% G$Z% C% ,>% ,C<D>=?% [#B)H% ZF
fHECMM>H>C<=C% ,>% HE<,(H>O>@>=?% =C+)>H"% G$GSiJ% ><
E!C+"% !C+% HE>OC<="L>E<C% =C+)>H"% ,C>% DE@">% ,>
HE!C+=(+"%)C,>"<=C% M>DD"##>E%"%H"@,E%D(%D=+"=E
,>% O>=()C% EDD>,"=E% #>?% !+C,>D!ED=EJ% C
DEI+"D="<=C% #("><"% C@"D=E)C+>H"% ,C@@E
D!CDDE+C% ,>% ))% Y% "!!@>H"="% "% H"@,EJ% ,>
D!CDDE+C%H)%ZJ%HE)!+CDE%)"<E%,>%!+>)C+

U2=/0,15/N
24%GG& &JXG SJ&GG ZJXX
24%GGS WJGZ UJGSG FcJZU
"%,C,(++C%"DHC<DE+C SJGG &JWGG _ZJcG
24%GGY SJGW &JGGG SJGW
24%GGc GJWF SJUFG SJZY
24%GGc &JSG SJGWG SJFG
24%GGc SJGG &JGGG SJGG

U/218'+-/08N
2&J%&GS%!"+C=> ZJcG ZJSGG &&JFS
2&J%&GS%!"I>)C<=E UJ&G WJ&GG FUJF&
2&J%&GS%!"I>)C<=E SJcG &JGFG SJUZ

1E))"<E%!ED>=>I>%)] &Y&JGY
1E))"<E%<C#"=>I>%)] _ZJcG

1*//5'*%)] &ZUJYY S&JcZ SeXUSJWZ

P*//.440'40^%P*/V'0%-.%2.5'0880
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3%.%2%*%3%4%*% &UeGU&JcS

&W%B%&Y U211,..8' 9/' A:V/<02' +8./-,521/:2' :81
0$&c$GX$GGO -/=,A5/0,158'/1':2-581I,.5-8>')+,AA8-,':0'?

2"<<C@@E% ,>% DHN>()"% !E@>(+C="<>H"% #+>#>"
"(=ECD=><#(C<=CJ%CD!"<D"%,>+C==")C<=C% =+"%,(C
+>ICD=>)C<=>% ,>% H"+=E<MC@=+E% O>=()"=EJ% H>"DH(<E
,C@% !CDE% ,>% [#B)Q% G$Z% C% ,>% ,C<D>=?% [#B)H% ZF
fHECMM>H>C<=C% ,>% HE<,(H>O>@>=?% =C+)>H"% G$GSiJ% ><
E!C+"% !C+% HE>OC<="L>E<C% =C+)>H"% ,C>% DE@">% ,>
HE!C+=(+"%)C,>"<=C% M>DD"##>E%"%H"@,E%D(%D=+"=E
,>% O>=()C% EDD>,"=E% #>?% !+C,>D!ED=EJ% C
DEI+"D="<=C% #("><"% C@"D=E)C+>H"% ,C@@E
D!CDDE+C% ,>% ))% Y% "!!@>H"="% "% H"@,EJ% ,>
D!CDDE+C%H)%FJ%HE)!+CDE%)"<E%,>%!+>)C+

U2=/0,15/N
24%GG& &JXG SJ&GG ZJXX
24%GGS WJGZ UJGSG FcJZU
"%,C,(++C%"DHC<DE+C SJGG &JWGG _ZJcG
24%GGY SJGW &JGGG SJGW
24%GGc GJWF SJUFG SJZY
24%GGc &JSG SJGWG SJFG
24%GGc SJGG &JGGG SJGG

)8558A8;./2N
24 SJGG GJcF GJYFG GJFX
2& SJGG GJcF GJYFG GJFX
2& &J&F GJYFG GJFS

1E))"<E%!ED>=>I>%)] UGJXW
1E))"<E%<C#"=>I>%)] _ZJcG

1*//5'*%)] cUJZW SFJGG &ecWYJFG

&X%B%&F U211,..8' 9/' A:V/<02' +8./-,521/:2' :81
0$&c$GX$GGO -/=,A5/0,158'/1':2-581I,.5-8>')+,AA8-,':0'?

2"<<C@@E% ,>% DHN>()"% !E@>(+C="<>H"% #+>#>"
"(=ECD=><#(C<=CJ%CD!"<D"%,>+C==")C<=C% =+"%,(C
+>ICD=>)C<=>% ,>% H"+=E<MC@=+E% O>=()"=EJ% H>"DH(<E
,C@% !CDE% ,>% [#B)Q% G$Z% C% ,>% ,C<D>=?% [#B)H% ZF
fHECMM>H>C<=C% ,>% HE<,(H>O>@>=?% =C+)>H"% G$GSiJ% ><
E!C+"% !C+% HE>OC<="L>E<C% =C+)>H"% ,C>% DE@">% ,>
HE!C+=(+"%)C,>"<=C% M>DD"##>E%"%H"@,E%D(%D=+"=E
,>% O>=()C% EDD>,"=E% #>?% !+C,>D!ED=EJ% C
DEI+"D="<=C% #("><"% C@"D=E)C+>H"% ,C@@E
D!CDDE+C% ,>% ))% Y% "!!@>H"="% "% H"@,EJ% ,>
D!CDDE+C%H)%FJ%HE)!+CDE%)"<E%,>%!+>)C+
2S ZJGG GJWG GJYFG &JGW
2S SJGG GJcF GJYFG GJFX

1*//5'*%)] &JcU SFJGG Y&JUF

SG%B%&c U211,..8' 9/' A:V/<02' +8./<-,521/:2' :81
'2$G& -/=,A5/0,15/'/1':2-581I,.5-8>')+,AA8-,':0'G

6E+<>=(+"% C% !ED"% ><% E!C+"% ,>% 2"<<C@@>% >DE@"<=>
=C+)>H>%><%DHN>()"%!E@n>DE%CD!"<D"%+>#>,"%f2.3i
,>% D!CDDE+C% H)% UJ% % =>!E% 14.603.40% 74% E
D>)>@"+>%HE<%(<% +>ICD=>)C<=E% ><% H"+=E<MC@=+E% =>!E
-(E=o><p%D(%C<=+")OC%@C%M"HHCJ%"IC<=C^
PE<,(H>O>@>=?% =C+)>H"%->HN>"+"="^% % q%-% g%G$GSZ
rB)s%f0'%&Z&cF%5<<CDD>%5%C%Pi
2C+HC<=("@C%><%!CDE%,>%)"=C+>"@C%+>H>H@"=E^%Z$&Y%_
S$YX%T
2C+HC<=("@C% ><%!CDE%,>%)"=C+>C% !+>)C% ,"% ME<=C
+><<EI"O>@C^%Z$cc%_%S$WU%T
6"==E+C%,>% +CD>D=C<L"%"@@"%,>MM(D>E<C%,C@%I"!E+C
"HQ(CE%!C+%@E%D!CDDE+C%&GG%))^%%t%g%&YW%f0'
&SGWci
2@"<"+>=?%,E!E%O"#<"=(+"%,"%(<"%M"HH>"^%6r%g
&G%))%f0'%&Z&cFi
5DDE+O>)C<=E%,K"HQ("%!C+% >))C+D>E<C% =E="@C%"
@(<#E%!C+>E,E^%r%@=%%u%&%T%f0'%&SGWUi
5DDE+O>)C<=E%,K"HQ("%!C+%>))C+D>E<C%!"+L>"@C

P*//.440'40^%P*/V'0%-.%2.5'0880
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3%.%2%*%3%4%*% &WeUXUJWU

"%O+CIC%!C+>E,E^%r%D!%%u%G$&%[#B)Q%f0'&cGXi
P@"DDC%,>%+C"L>E<C%"@%M(EHE^%6%f0'%&&XSF_Si
->HN>"+"L>E<C% ")O>C<="@C% ,>% !+E,E==E%02-% !C+
@E%D!CDDE+C%WG%))%f.1*%&YGYG%C%/13%&XXX^Si
2+E,E==E% ,"% "L>C<,"% HC+=>M>H"="% HE<% D>D=C)"% ,>
Q("@>=?% .1*% XGG&J% "IC<=C% @"% )"+H"=(+"% ,>
HE<ME+)>=?%P0$
1!CDDE+C%H)%U$
24J%GGS UJGF ZJFGG SYJcW
24J%GGS WJ&G ZJFGG SWJZF
24J%GG& SJ&G ZJ&FG cJcS
24J%GGY &JGG ZJFGG ZJFG
2&J%&GS%DE))"%!"+C=>%hf@(<#$gUJGFmWJ&Gm&m
ZJFmSJ&Gi S&JUF ZJSGG cXJcG

1*//5'*%)] &ZSJUF SXJGG ZeWYXJUF

):2-/:V/','I8;125<-,''3425'6M7

S&%B%Zc U$WWQEE&' QS&!&W&"' U%Q@"XX%&4"E&
b$GGc$GcG$GG 9/0,1A/81/'/15,-1,'TMLTMLTM':0
G&G$GGF 2*88044.% 0-.9.8.5% 23065bb3.P54.

6E+<>=(+"% C% !ED"% ><% E!C+"% ,>% !ELLC==>% <E+)"@>
!+CM"OO+>H"=>%HE)!@C=>%,>%ME<,EJ%,"%>)!>C#"+D>%><
E!C+C% ,>% C,>@>L>"% !C+% @"% +"HHE@="% ,>% "HQ(C% ,>
DHE++>)C<=E% E% @K>D!CL>E<>% ,>% +C=>% ><% #C<C+CJ
CDC#(>=>% ><% HE<#@E)C+"=E% HC)C<=>L>E% I>O+"=E% C
!ED"=>% D(% )"DDC==E% ,>% DE==EME<,EJ% ,C@@E
D!CDDE+C% )><>)E% ,>% &F% H)J% C% +><M>"<HN>% ><
HE<#@E)C+"=E% HC)C<=>L>E% ,ED"=>% "% &FG% [#% ,>
HC)C<=E% =>!E% 3% Z$SF% !C+% )a% ,>% ><C+=C$% 'C@
!+CLLE%D>% ><=C<,E<E%HE)!+CD>%C%HE)!C<D"=>%#@>
E<C+>% !C+% >@% HE++C==E% "@@><C")C<=E% DCHE<,E% @C
@>IC@@C==C% ,>% !+E#C==EJ% @"% ME+<>=(+"% C% !ED"% ,C@
DE==EME<,E% C% ,C>% +><M>"<HN>J% >@% +>D!C==E% ,C@@"
)"+H"=(+"% P0% !C+% >% !+E,E==>% ,"% HED=+(L>E<C
!+CI>D="%,"@@"%->+C==>I"%WXB&GcBP00%+CHC!>="%,"@
-23% S&$GY$XZJ% <$% SYc% C% Q("<=E% "@=+E
<CHCDD"+>E% !C+% ,"+C% >@% @"IE+E% M><>=E% "% +C#E@"
,K"+=C$% 7@>% CIC<=("@>% +>!+>D=><>% ,C@@C
!"I>)C<="L>E<>% D"+"<<E% HE)!(="=>% "% !"+=C$
,>)C<D>E<>%><=C+<C%ZGdZGdZG%H)
!@(I>"@> YJGG

1*//5'*%H", YJGG FFJWG SSZJSG

SS%B%ZU @8-1/5<-2' ,' +8A2' 9/' :V/<A/1/' ,' :29/58/,' /1
A$GZ$&X$GG ;V/A2>

6E+<>=(+"%C%!ED"%,>%HN>(D><>%C%H",>=E>C% ><%#N>D"
,>% DCHE<,"% M(D>E<C% HE)!@C=>% ,>% =C@">EJ% ,C@@"
H@"DDC%-YGG% DCHE<,E% <E+)"=>I"%V'.%0'% &SYJ
HE)!+CDE% @KE<C+C% ,C@@"% )CDD"% ><% Q(E="% !C+% >@
+"HHE+,E% HE<% >@% !>"<E% E+>#><"+>E% ,C@% =C++C<EJ
M>DD"##>E% HE<% Q("==+E% O(@@E<>% ><% "HH>">E% ",
CD!"<D>E<C% ><M>DD>% <C@% !>"<E% ,K"!!E##>EJ% HE<
+><M>"<HE% ><% )"@="% HC)C<=>L>"% C,% E#<>% "@=+E
E<C+C% !C+% ,"+C% >@% @"IE+E% M><>=E% "% +C#E@"% ,K"+=CJ
ME+<>=>% ><% Q("@D>"D>% ME+)"J% =>!E% C% ,>)C<D>E<C
DCHE<,E%@C%+>HN>CD=C%,C@@"%->+CL>E<C%9"IE+>$
>D!CL>E<>%C%D>ME<C%6>+C<LC ZJGG YZJGGG &SXJGG

1*//5'*%[# &SXJGG SJFZ ZScJZU

SZ%B%ZW U%$!*PRYQ' QS&!&W&"' U%Q@"XX%&4"EQ
b$GGc$GcG$GG 9/0,1A/81/'/15,-1,'OMLOMLTM':0
G&F$GZG 23*9V'7A0% 0-.9.8.5% 23065bb3.P540

6E+<>=(+"%C%!ED"%><%E!C+"%,>%!+E@(<#NC%<E+)"@>
!+CM"OO+>H"=C% !C+% !ELLC==>J% ,"% >)!>C#"+D>% ><
E!C+C% ,>% C,>@>L>"% !C+% @"% +"HHE@="% ,>% "HQ(C% ,>

P*//.440'40^%P*/V'0%-.%2.5'0880
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3%.%2%*%3%4%*% SZe&XUJ&X

DHE++>)C<=E% E% @K>D!CL>E<>% ,>% +C=>% ><% #C<C+CJ
CDC#(>=C% ><% HE<#@E)C+"=E% HC)C<=>L>E% I>O+"=EJ
!ED"=C% DEI+"!!ED=C% C% D>#>@@"=C% HE<% )"@="
HC)C<=>L>"$%'C@%!+CLLE%D>%><=C<,E<E%HE)!+CD>%C
HE)!C<D"=>%#@>%E<C+>%!C+% @"%D>#>@@"=(+"%,C>%#>(<=>
HE<% )"@="% HC)C<=>L>"J% >@% +>D!C==E% ,C@@"
)"+H"=(+"% P0% !C+% >% !+E,E==>% ,"% HED=+(L>E<C
!+CI>D="%,"@@"%->+C==>I"%WXB&GcBP00%+CHC!>="%,"@
-23% S&$GY$XZJ% <$% SYc% C% Q("<=E% "@=+E
<CHCDD"+>E% !C+% ,"+C% >@% @"IE+E% M><>=E% "% +C#E@"
,K"+=C$% 7@>% CIC<=("@>% +>!+>D=><>% ,C@@C
!"I>)C<="L>E<>% D"+"<<E% HE)!(="=>% "% !"+=C$
,>)C<D>E<>%><=C+<C%cGdcGdZG%H)
>D!CL>E<>%C%D>ME<C%6>+C<LC ZJGG

1*//5'*%H", ZJGG U&JXY S&FJWS

SY%B%ZX )&@$PQ'E&U$'Z@&%QPWQZ' &P'U#4'*P&'G[[T\
b$GGc$GFG$GG TMD'9/20,5-8',A5,-18'6OM'00
GZF$GGF 1.6*'0% 4.2*% v6.30'80v% .'% 2:P% V'.% UYYZ_

ZGS% 6E+<>=(+"% C% !ED"% ><% E!C+"% ,>% D>ME<C% =>!E
v6.30'80v% )E<EO@EHHE% HE)!@C=E% ,>
,C+>I"L>E<C% "% YFjHE<% ="!!E% ,>% >D!CL>E<CJ
HED=>=(>=E% ,"% +"HHE+,>% ><% 2:P% +>#>,E% <E<
!@"D=>M>H"=E% ,>% HE@E+C% "+"<H>EJ% )"+HN>"=>% C
HE<ME+)>% "@@C% <E+)C% V'.% UYYZ% =>!E% ZGS% C
#"+"<=>=>% ,"@% )"+HN>E% v>>2vJ% ,"% >)!>C#"+D>% !C+
"HQ(C% ,>% +>M>(=EJ% HE<% =C)!C+"=(+"% )"DD>)"
!C+)"<C<=C% ,C>% M@(>,>% HE<IE#@>"=>% !"+>% "% UGjPJ
#>(<="=>% "% O>HHN>C+C% )C,>"<=C% "<C@@E
C@"D=E)C+>HE%*3%C%!ED"=>%"@@K><=C+<E%,>%!ELLC==>
E% H")C+C==C% ,>% >D!CL>E<C% D(% DE==EME<,E% C
+><M>"<HN>% ><%HE<#@E)C+"=E%HC)C<=>L>E%,ED"=E%"
SFG%[#%,>%HC)C<=E%=>!E%3%Z$SF%!C+%)C=+EH(OE%,>
><C+=C% "% #+"<(@E)C=+>"% +C#E@")C<="+C$% 'C@
!+CLLE%D>% ><=C<,E<E%HE)!+CD>%C%HE)!C<D"=>%#@>
E<C+>% !C+% >@% !ED>L>E<")C<=E% HE<% >@% HE++C==E
"@@><C")C<=E% C% HE<% @"% !C<,C<L"% DCHE<,E% @"
@>IC@@C=="%,>%!+E#C==EJ%#@>%"<C@@>%C@"D=E)C+>H>%*3J
=(==>%>%!CLL>%D!CH>"@>J%>@%="#@>EJ%@E%DM+>,EJ%>@%+>D!C==E
,C@@"% )"+H"=(+"% P0% !C+% >% !+E,E==>% ,"
HED=+(L>E<C%!+CI>D="%,"@@"%->+C==>I"%WXB&GcBP00
+CHC!>="% ,"@% -23% S&$GY$XZJ% <$% SYc% C% Q("<=E
"@=+E%<CHCDD"+>E%!C+%,"+C%>@%@"IE+E%M><>=E%"%+C#E@"
,K"+=C$%,>")C=+E%CD=C+<E%&cG%))

&JGG

1*//5'*%H", &JGG &cXJFG &cXJFG

&15812:/''3425'667

SF%B%SZ @8-1/5<-2' ,' +8A2' /1' 8+,-2' 9/' /15812:8
0$&W$Gc$GG ;-,BB8'+,-',A5,-1/'A<'0<-25<-2'/1'+/,5-20,

6E+<>=(+"% C% !ED"% ><% E!C+"% ,>% ><=E<"HE% #+CLLE
!C+% CD=C+<>% HE<MCL>E<"=E% ><% H"<=>C+CJ% ,"=E% "
Q("@(<Q(C%"@=CLL"%D(%!"+C=>%IC+=>H"@>J%E+>LLE<="@>
E%><H@><"=CJ%D>"%!>"<C%HNC%H(+IC%C%,>%!"+=>HE@"+C
"D!C+>=?% Q("@>% )(+"=(+C% ><% !>C=+")CJ% !C+% (<E
D!CDDE+C% HE)!@CDD>IE% )C,>E% ,>% ZG% ))J
HE)!+CDE%>@%!+CIC<=>IE%+><L"MME%C%@"%ME+)"L>E<C
,>% M"DH>C% #(>,"% "% ,>D="<L"% D(MM>H>C<=C)C<=C
+"II>H><"="$% .@% +><L"MME% D"+?% ME+)"=E% HE<% )"@="
HC)C<=>L>"%,ED"="%"%SFG%[#%,>%HC)C<=E% =>!E%3
Z$SF% !C+% )C=+EH(OE% ,>% D"OO>"% I>I"% @"I"="J
@K><=E<"HE% #+CLLE% D"+?% ME+)"=E% HE<% )"@="
O"D="+,"% ,ED"="% "% &GG% [#% ,>% HC)C<=E% =>!E% 3
ZSF%C%ZGG%[#%,>%H"@HC%C)><C<=C)C<=C%>,+"(@>H"
!C+% )C=+EH(OE% ,>% D"OO>"% I>I"% @"I"="$% 'E<% w
"))CDDE% @K(=>@>LLE%,>%Q("@D>"D>% =>!E%,>% ><=E<"HE
!+C)>DHC@"=E$

P*//.440'40^%P*/V'0%-.%2.5'0880

5%%%3%.%2%*%3%4%5%3%0% SZeFWSJF&
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453.665
-01.7'58.*'0%-0.%95:*3. ;("<=>=?

!"+$(#$ @(<#$ @"+#$ AB!CDE (<>="+>E 4*4590

3%.%2%*%3%4%*% SZeFWSJF&

24%_%2&%M"HH>"=C%'E+,%0D=%_%'E+,%*ICD=%h
f@(<#$gWJ&mSJci &GJUG UJYGG UXJ&W

1*//5'*%)] UXJ&W SXJcS SeZYFJZ&

Sc%B%&cF 4$%P&4&' Q' U%$@&!&' &P' U$!&)E&%QPQ
'2$&U Q)U"P)$')"R$("E$'\'6?L?

6E+<>=(+"% C% !ED"% ><% E!C+"% ,>% HE+<>H>% C% !+EM>@>
D"#E)"=C% ><% !E@>D=>+C<C% CD!"<DE% D><=C+>LL"=E
HE<% D(!C+M>H>C% +(I>,"% !C+% HE<DC<=>+C
@K"##+"!!"##>E% ,>%)"@=CJ% !+>IE% ,>%P6PJ%AP6PJ
HE)!+CDE% M>DD"##>E% "@@C% D=+(==(+C% !+C,>D!ED=CJ
D>#>@@"=(+"% HE<%"!!@>H"L>E<C%,>% HE@@"<=C% D(% =(==C
@C% M"HHC% "% HE<="==E% C% D(HHCDD>I"% +"D"=(+"J
M><>=(+"% "% O"DC% ,>% D>@>H"=>% #+"<(@"+>% ><=C<D>=?% ,>
HE@E+C%"%DHC@="%,C@@"%-$9J%)"=C+>"@>%,>%HE<D()EJ
=+"D!E+=E% "% ,>DH"+>H"% ,C>% )"=C+>"@>% ,>% +>D(@="$
1CL>E<C%>DH+>=="%,>%H)%&FdF
6"HH>"="%1_0 YJGG &&JUG YcJWG
9CDC<C%2&%hf@(<#$gZJYFmZJYFmGJYmGJYmGJYm
GJYmGJYmGJYi YJGG XJZG ZUJSG
9CDC<C%2S%hf@(<#$gSJcmSJcmGJYmGJYmGJYmGJYm
GJYmGJYi YJGG UJcG ZGJYG
PE+<>H>%DE==EM><CD=+"%hf@(<#$g&JSFm&JSFmGJcm
GJci YJGG ZJUG &YJWG
6"HH>"="%1_* SJGG UJWG &FJcG
9CDC<C%2& &JGG XJZG XJZG
9CDC<C%2S &JGG UJcG UJcG
6"HH>"="%'_0 SJGG UJWG &FJcG
9CDC<C%2& &JGG XJZG XJZG
9CDC<C%2S &JGG UJcG UJcG

1*//5'*%) &XYJSG YGJGG UeUcWJGG

SU%B%&cc 4$%P&4&' Q' U%$@&!&' &P' U$!&)E&%QPQ
'2$&Z Q)U"P)$')"R$("E$'\'D6L6O

6E+<>=(+"% C% !ED"% ><% E!C+"% ,>% HE+<>H>% C% !+EM>@>
D"#E)"=C% ><% !E@>D=>+C<C% CD!"<DE% D><=C+>LL"=E
HE<% D(!C+M>H>C% +(I>,"% !C+% HE<DC<=>+C
@K"##+"!!"##>E% ,>%)"@=CJ% !+>IE% ,>%P6PJ%AP6PJ
HE)!+CDE% M>DD"##>E% "@@C% D=+(==(+C% !+C,>D!ED=CJ
D>#>@@"=(+"% HE<%"!!@>H"L>E<C%,>% HE@@"<=C% D(% =(==C
@C% M"HHC% "% HE<="==E% C% D(HHCDD>I"% +"D"=(+"J
M><>=(+"% "% O"DC% ,>% D>@>H"=>% #+"<(@"+>% ><=C<D>=?% ,>
HE@E+C%"%DHC@="%,C@@"%-$9J%)"=C+>"@>%,>%HE<D()EJ
=+"D!E+=E% "% ,>DH"+>H"% ,C>% )"=C+>"@>% ,>% +>D(@="$
1CL>E<C%>DH+>=="%,>%H)%S&d&c
PE+<>HC%HE!C+=(+"%hf@(<#$g&&JUmXJ&Gi SJGG SGJWG Y&JcG

1*//5'*%) Y&JcG FGJGG SeGWGJGG

SW%B%&cU %2A25<-2'-/=,A5/0,158':2++8558
'2$SU 3"D"=(+"% D(!C+M>H>"@C% ,C>% !"<<C@@>% >DE@"<=>%

)C,>"<=C% ><=E<"HN><E% ,C@@E% D!CDDE+C% ,>% Z_U%
))%+C"@>LL"=EJ%"<HNC%"%!>x%+>!+CDCJ%HE<%)"@="%
)><C+"@C% ",CD>I"% HE<% ><=C+!ED="% "+)"=(+"% ><%
+C=C% "!!+C=="="% "<=>"@H"@>% ><% M>O+"% ,>% IC=+E% "%
)"#@>C%D=+C==C%,C@@C%,>)C<D>E<>%,>%H>+H"%YdY%))%
C% ,C@% !CDE% ,>% H>+H"% &YF% #B)]$% 1E<E% "@=+CD\%
HE)!+CD>%C%HE)!C<D"=>%#@>%E<C+>%!C+% @"% M><>=(+"%
D(!C+M>H>"@C%HE<%M+"=="LLE%><%"HH>">E%><EdJ%=(==>% >%
!CLL>% D!CH>"@>% ,>% !"+=C<L"% C% OE+,"=(+"% ><%
"@@()><>E% "<E,>LL"=EJ% =(==>% >% !+EM>@>% ><% !@"D=>H"%
HE<% +C=C% ><% M>O+"% ,>% IC=+E% !+C)E<="="% Q("@>%
!"+"D!>#E@>J% #EHH>E@"=E>J% #>(<=>J% CHH$J% @"%
!+E=CL>E<C% ,C>% !"I>)C<=>% HE<% =C@>% ><% <n@E<J% >@%
)"DHNC+")C<=E%HE<%<"D=+E%",CD>IE%><%H"+="%,>%
O"==>DHE!"% ><% #C<C+CJ% @"% +"HHE@="% ,>MMC+C<L>"="%
,C@%)"=C+>"@C%,>%+>D(@="J% >@%H"+>HEJ% @E%DH"+>HEJ%C,%
>@% HE<MC+>)C<=E% HE<% =+"D!E+=E% "% Q("@D>"D>%

P*//.440'40^%P*/V'0%-.%2.5'0880

5%%%3%.%2%*%3%4%5%3%0% ZFeUUFJWS



!"#$%&G

'()$*+,$
-%.%/%0%'%1%.%*%'%. .%/%2%*%3%4%.

453.665
-01.7'58.*'0%-0.%95:*3. ;("<=>=?

!"+$(#$ @(<#$ @"+#$ AB!CDE (<>="+>E 4*4590

3%.%2%*%3%4%*% ZFeUUFJWS

,>D="<L"% D=+","@C% ,C@% )"=C+>"@CJ% @K><,C<<>=?%
,EI(="% !C+% @E% D)"@=>)C<=E% fHE,>H>% P03%
&F$G&$G&J% &F$G&$GSJ% &F$G&$GcJ% &U$G&$GUJ%
&U$GX$GYiJ% >@% +>D!C==E% ,C@@"%)"+H"=(+"%P0%!C+% >%
!+E,E==>% ,"%HED=+(L>E<C%!+CI>D="%,"@@"%->+C==>I"%
WXB&GcBP00%+CHC!>="%,"@%-23%S&$GY$XZJ%<$%SYc%
C% Q("<=E% "@=+E% <CHCDD"+>E% !C+% ,"+C% >@% @"IE+E%
M><>=E%DCHE<,E%@C%)>#@>E+>%=CH<>HNC%HE++C<=>$
2"+C=C%'E+,%0D= WJGF &GJWGG WcJXY
2"+C=C%'E+,%*ICD= SJcG &GJWGG SWJGW
2"+C=C%'E+,%*ICD= XJGG YJSGG ZUJWG

1*//5'*%)] &FSJWS SZJGG ZeF&YJWc

42-581;,AA/','5/15,;;/25<-,''3425'6D7

SX%B%&U @8-1/5<-2' ,' +8A2' /1' 8+,-2' 9/' 52=8.258' /1
0$&X$G&$GG ;,AA8'-/=,A5/58

6E+<>=(+"% C% !ED"% ><% E!C+"% ,>% ="IE@"=E% IC+=>H"@C
!C+% ><=C+<>J% +C"@>LL"=E% )C,>"<=C% "DDC)O@"##>E
,>% ,(C% @"D=+C% ><% #CDDE% +>ICD=>=EJ% (<"% !C+% E#<>
@"=EJ% "% OE+,>% "DDE==>#@>"=>J% M>DD"=C% HE<% I>=>
"(=E!C+ME+"<=>% "@@"% D=+(==(+"% !E+="<=CJ% !C+% (<E
D!CDDE+C% HE)!@CDD>IE% )><>)E% ,>% &GG% ))J
HED=>=(>="% ,"% !+EM>@>% IC+=>H"@>% "% PJ% !ED=>% ",% (<
><=C+"DDC% )"DD>)E% ,>% cG% H)J% ><DC+>=>% ><% !+EM>@>
E+>LLE<="@>%",%V% M>DD"=>%"%!"I>)C<=E%HE<%O"<,"
O>",CD>I"%C,%"%DEMM>==E%HE<%="!!>%",%CD!"<D>E<C$
4(==>% >% !+EM>@>% )C="@@>H>% ,EI+"<<E% CDDC+C% ><
"HH>">E%L><H"=E%C%<C+I"=EJ% >DE@"=>%,"@@"%D=+(==(+"
!C+>)C=+"@C% )C,>"<=C% ><=C+!ED>L>E<C% ,>% (<"
D=+>DH>"% ,>%)"=C+>"@C% "<C@"D=>HE$% 0K% HE)!+CDE% >@
+>C)!>)C<=E% HE<% !"<<C@@>% =+"=="=>% HE<% +CD><C
=C+)E><,(+C<=>J% "(=E!E+="<=>J% ><HE)O(D=>O>@>% C,
>,+E+C!C@@C<=>% ><% @"<"% ,>%IC=+E%,C@@E%D!CDDE+C%,>
YG% ))% C% ,C<D>=?% SG% [#B)a$% .@% ="IE@"=E% ,EI+?
DE,,>DM"+C% @C% DC#(C<=>% H"+"==C+>D=>HNC% =CH<>HNC
,CO>=")C<=C% ,EH()C<="=C% ,"@@K5!!"@="=E+C% C,
"HHC=="=C% ,"@@"% -$9$^% _% !E=C+C% ME<E>DE@"<=C% YZ
,b`% _% D!CDDE+C% ,C@@C% @"D=+C% &S$F%))`% _% #CDDE
+>ICD=>=E% vH@"DDC% &v%,>% +C"L>E<C%"@% M(EHE`% _% @"<"
,>% IC=+E% vH@"DDC% Gv% ,>% +C"L>E<C% "@% M(EHE$% 0K
HE)!+CD"% @"%D=(HH"=(+"% ,C@@"% =CD="% ,C@@C%I>=>%,>
M>DD"##>E% <E<HNw% @"% D=(HH"=(+"% C% @"% D>#>@@"=(+"
,C>%#>(<=>%,>%"HHED=")C<=E%,C@@C%@"D=+C%CDC#(>="
HE<% >,E<CE% D=(HHE% !+CI>"% @K"!!@>H"L>E<C% ,>
D=+>DH>C%,>%D(!!E+=E%"+)"=C%HE<%+C=C%=CDD>@C$%'C@
!+CLLE%D>% ><=C<,E<E%HE)!+CD>%C%HE)!C<D"=>%#@>
E<C+>% !C+% >@% ="#@>EJ% @E% DM+>,EJ% @"% ME+)"L>E<C% ,>
I"<>% !C+% !E+=C% HE)!@C=>% ,>% +><ME+LE% !C+>)C=+"@C
><% @C#<E% !C+% @K"<HE+"##>E% ,C@% DC++")C<=EJ
@KE<C+C% ,>% !+EHC,C+C% ><% =C)!>% D(HHCDD>I>
"@@K"!!@>H"L>E<C% ,C@@"% DCHE<,"% @"D=+"% ><% "==CD"
,C@@KCDCH(L>E<C% ,>% >)!>"<=>% C@C==+>H>% C,% >,+>H>% ,"
><DC+>+CJ% @"% ME+)"L>E<C% C,% >@% ,>DM"H>)C<=E% ,C>
!>"<>%,>%@"IE+E%><=C+<>%C%Q("<=E%"@=+E%<CHCDD"+>E
!C+% ,"+C% >@% @"IE+E% M><>=E% "% +C#E@"% ,K"+=C$% 'E<
D"+"<<E% HE)!(="=>% >% ME+>% !C+% !E+=C% "% =(=="
"@=CLL"% HNC% ><=C++E)!"<E% HE)!@C=")C<=C% >
DC==E+>%D(HHCDD>I>%,C@%="IE@"=E%D=CDDE$
PE)!@C=")C<=E%D(%D=+(==(+"%CD>D=C<=C^
2&J%&GS GJYF SJZF ZJ&GG ZJSW
2&J%&GZ GJYF &JcF ZJ&GG SJZG
2&J%&GZ GJYF &JGF ZJ&GG &JYc
24J%I"<E%"DHC<DE+C GJYF &JYG ZJFGG SJS&
2&J%I"<E%"DHC<DE+C GJYF &JYG ZJ&GG &JXF
2&J%I"<E%"DHC<DE+C GJYF &JYG ZJ&GG &JXF

1*//5'*%)] &ZJ&F YFJ&X FXYJSF

P*//.440'40^%P*/V'0%-.%2.5'0880

5%%%3%.%2%*%3%4%5%3%0% ZXeWWYJXZ
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!"+$(#$ @(<#$ @"+#$ AB!CDE (<>="+>E 4*4590

3%.%2%*%3%4%*% ZXeWWYJXZ

ZG%B%&W @8-1/5<-2' ,' +8A2' /1' 8+,-2' 9/' 52=8.258' :81
0$&X$GS$GG 98++/,'.2A5-,'9/';,AA8'-/=,A5/58

6E+<>=(+"% C% !ED"% ><% E!C+"% ,>% ="IE@"=E% IC+=>H"@C
!C+% ><=C+<>J% +C"@>LL"=E% )C,>"<=C% "DDC)O@"##>E
,>%Q("==+E%@"D=+C%><%#CDDE%+>ICD=>=EJ%,(C%!C+%E#<>
@"=EJ% "% OE+,>% "DDE==>#@>"=>J% M>DD"=C% HE<% I>=>
"(=E!C+ME+"<=>% "@@"% D=+(==(+"% !E+="<=CJ% !C+% (<E
D!CDDE+C% HE)!@CDD>IE% )><>)E% ,>% &SF% ))J
HED=>=(>="% ,"% !+EM>@>% IC+=>H"@>% "% PJ% !ED=>% ",% (<
><=C+"DDC% )"DD>)E% ,>% cG% H)J% ><DC+>=>% ><% !+EM>@>
E+>LLE<="@>%",%V% M>DD"=>%"%!"I>)C<=E%HE<%O"<,"
O>",CD>I"%C,%"%DEMM>==E%HE<%="!!>%",%CD!"<D>E<C$
4(==>% >% !+EM>@>% )C="@@>H>% ,EI+"<<E% CDDC+C% ><
"HH>">E%L><H"=E%C%<C+I"=EJ% >DE@"=>%,"@@"%D=+(==(+"
!C+>)C=+"@C% )C,>"<=C% ><=C+!ED>L>E<C% ,>% (<"
D=+>DH>"% ,>%)"=C+>"@C% "<C@"D=>HE$% 0K% HE)!+CDE% >@
+>C)!>)C<=E% HE<% !"<<C@@>% =+"=="=>% HE<% +CD><C
=C+)E><,(+C<=>J% "(=E!E+="<=>J% ><HE)O(D=>O>@>% C,
>,+E+C!C@@C<=>% ><% @"<"% ,>%IC=+E%,C@@E%D!CDDE+C%,>
YG% ))% C% ,C<D>=?% SG% [#B)a$% .@% ="IE@"=E% ,EI+?
DE,,>DM"+C% @C% DC#(C<=>% H"+"==C+>D=>HNC% =CH<>HNC
,CO>=")C<=C% ,EH()C<="=C% ,"@@K5!!"@="=E+C% C,
"HHC=="=C% ,"@@"% -$9$^% _% !E=C+C% ME<E>DE@"<=C% FG
,b`% _% D!CDDE+C% ,C@@C% @"D=+C% &S$F%))`% _% #CDDE
+>ICD=>=E% vH@"DDC% &v%,>% +C"L>E<C%"@% M(EHE`% _% @"<"
,>% IC=+E% vH@"DDC% Gv% ,>% +C"L>E<C% "@% M(EHE$% 0K
HE)!+CD"% @"%D=(HH"=(+"% ,C@@"% =CD="% ,C@@C%I>=>%,>
M>DD"##>E% <E<HNw% @"% D=(HH"=(+"% C% @"% D>#>@@"=(+"
,C>%#>(<=>%,>%"HHED=")C<=E%,C@@C%@"D=+C%CDC#(>="
HE<% >,E<CE% D=(HHE% !+CI>"% @K"!!@>H"L>E<C% ,>
D=+>DH>C%,>%D(!!E+=E%"+)"=C%HE<%+C=C%=CDD>@C$%'C@
!+CLLE%D>% ><=C<,E<E%HE)!+CD>%C%HE)!C<D"=>%#@>
E<C+>% !C+% >@% ="#@>EJ% @E% DM+>,EJ% @"% ME+)"L>E<C% ,>
I"<>% !C+% !E+=C% HE)!@C=>% ,>% +><ME+LE% !C+>)C=+"@C
><% @C#<E% !C+% @K"<HE+"##>E% ,C@% DC++")C<=EJ
@KE<C+C% ,>% !+EHC,C+C% ><% =C)!>% D(HHCDD>I>
"@@K"!!@>H"L>E<C% ,C@@C% ,(C% DCHE<,C% @"D=+C% ><
"==CD"% ,C@@KCDCH(L>E<C% ,>% >)!>"<=>% C@C==+>H>% C,
>,+>H>% ,"% ><DC+>+CJ% @"% ME+)"L>E<C% C,% >@
,>DM"H>)C<=E%,C>%!>"<>%,>%@"IE+E%><=C+<>%C%Q("<=E
"@=+E%<CHCDD"+>E%!C+%,"+C%>@%@"IE+E%M><>=E%"%+C#E@"
,K"+=C$%'E<%D"+"<<E%HE)!(="=>%>%ME+>%!C+%!E+=C%"
=(=="%"@=CLL"%HNC%><=C++E)!"<E%HE)!@C=")C<=C%>
DC==E+>%D(HHCDD>I>%,C@%="IE@"=E%D=CDDE$
PE)!@C=")C<=E%D(%D=+(==(+"%CD>D=C<=C^
24J%GGS GJYF SJZF ZJFGG ZJUG
24J%GGS%hf@(<#$g&JcGmGJZGi GJYF &JXG ZJFGG SJXX
24J%GGZ GJYF &JcG ZJFGG SJFS
2&J%&GS GJYF SJZF ZJ&GG ZJSW
2&J%&GZ GJYF &JcF ZJ&GG SJZG
2&J%&GZ GJYF &JGF ZJ&GG &JYc

1*//5'*%)] &cJSF FXJYW XccJFF

Z&%B%&X @8-1/5<-2','+8A2'/1'8+,-2'9/'-/=,A5/0,158'29
0$&X$GZ$GG /15,-:2+,9/1,':81'.2A5-,'9/';,AA8'-/=,A5/58

6E+<>=(+"% C% !ED"% ><% E!C+"% ,>% +>ICD=>)C<=E% ",
><=C+H"!C,><C% !C+% ><=C+<>J% +C"@>LL"=E% )C,>"<=C
@K"DDC)O@"##>E% ,>% D><#E@C% @"D=+C% ><% #CDDE
+>ICD=>=E% "% OE+,>% "DDE==>#@>"=>J% M>DD"=C% HE<% I>=>
"(=E!C+ME+"<=>% "@@"% D=+(==(+"% !E+="<=CJ% HED=>=(>="
,"%!+EM>@>%"%PJ%!ED=>%",%(<%><=C+"DDC%)"DD>)E%,>
cG%H)J%><DC+>=>%><%!+EM>@>%E+>LLE<="@>%",%V%M>DD"=>%"
!"I>)C<=E% HE<% O"<,"% O>",CD>I"% C,% "% DEMM>==E
HE<="!!>% ",% CD!"<D>E<C$% 4(==>% >% !+EM>@>%)C="@@>H>
,EI+"<<E% CDDC+C% ><% "HH>">E% L><H"=E% C% <C+I"=EJ
>DE@"=>% ,"@@"% D=+(==(+"% !C+>)C=+"@C% )C,>"<=C
><=C+!ED>L>E<C% ,>% (<"% D=+>DH>"% ,>% )"=C+>"@C
"<C@"D=>HE$% 0K% HE)!+CDE% >@% +>C)!>)C<=E% HE<
!"<<C@@>% =+"=="=>% HE<% +CD><C% =C+)E><,(+C<=>J
"(=E!E+="<=>J% ><HE)O(D=>O>@>% C,% >,+E+C!C@@C<=>% ><
@"<"%,>%IC=+E%,C@@E%D!CDDE+C%,>%YG%))%C%,C<D>=?

P*//.440'40^%P*/V'0%-.%2.5'0880

5%%%3%.%2%*%3%4%5%3%0% YGeWF&JYW



!"#$%&S

'()$*+,$
-%.%/%0%'%1%.%*%'%. .%/%2%*%3%4%.

453.665
-01.7'58.*'0%-0.%95:*3. ;("<=>=?

!"+$(#$ @(<#$ @"+#$ AB!CDE (<>="+>E 4*4590

3%.%2%*%3%4%*% YGeWF&JYW

SG% [#B)a$% .@% +>ICD=>)C<=E% ,EI+?% DE,,>DM"+C% @C
DC#(C<=>% H"+"==C+>D=>HNC% =CH<>HNC% ,CO>=")C<=C
,EH()C<="=C%,"@@K5!!"@="=E+C%C,%"HHC=="=C%,"@@"
-$9$^% _%D!CDDE+C%,C@@"% @"D=+"%&S$F%))`% _%#CDDE
+>ICD=>=E% vH@"DDC% &v%,>% +C"L>E<C%"@% M(EHE`% _% @"<"
,>% IC=+E% vH@"DDC% Gv% ,>% +C"L>E<C% "@% M(EHE$% 0K
HE)!+CD"% @"%D=(HH"=(+"% ,C@@"% =CD="% ,C@@C%I>=>%,>
M>DD"##>E% <E<HNw% @"% D=(HH"=(+"% C% @"% D>#>@@"=(+"
,C>%#>(<=>%,>%"HHED=")C<=E%,C@@C%@"D=+C%CDC#(>="
HE<% >,E<CE% D=(HHE% !+CI>"% @K"!!@>H"L>E<C% ,>
D=+>DH>C%,>%D(!!E+=E%"+)"=C%HE<%+C=C%=CDD>@C$%'C@
!+CLLE%D>% ><=C<,E<E%HE)!+CD>%C%HE)!C<D"=>%#@>
E<C+>%!C+%>@%="#@>EJ%@E%DM+>,E%@"%ME+)"L>E<C%,>%I"<>
!C+% !E+=C% HE)!@C=>% ,>% +><ME+LE% !C+>)"=+"@C% ><
@C#<E% !C+% @K"<HE+"##>E% ,C@% DC++")C<=EJ% @KE<C+C
,>% !+EHC,C+C% ><% =C)!>% D(HHCDD>I>
"@@K"!!@>H"L>E<C% ,C@@"% @"D=+"% ><% "==CD"
,C@@KCDCH(L>E<C% ,>% >)!>"<=>% C@C==+>H>% C
=C+)E>,+"(@>H>% ,"% ><DC+>+CJ% @"% ME+)"L>E<C% C,% >@
,>DM"H>)C<=E%,C>%!>"<>%,>%@"IE+E%><=C+<>%C%Q("<=E
"@=+E%<CHCDD"+>E%!C+,"+C%>@%@"IE+E%M><>=E%"%+C#E@"
,K"+=C$%'E<%D"+"<<E%HE)!(="=>%>%ME+>%!C+%!E+=C%"
=(=="%"@=CLL"%HNC%><=C++E)!"<E%HE)!@C=")C<=C%>
DC==E+>%D(HCDD>I>%,C@%="IE@"=E%D=CDDE$
PE)!@C=")C<=E%D(%D=+(==(+"%CD>D=C<=C^
24J%GGY GJYF &JGG ZJFGG &JFW
24J%GGF%hf@(<#$g&m&m&JcGi GJYF ZJcG ZJFGG FJcU
24J%GGS GJYF ZJ&G ZJFGG YJWW
24J%GGS%hf@(<#$gUJGFmWJ&Gi GJYF &FJ&F ZJFGG SZJWc
24J%GG&%fI"<E%"DHC<DE+Ci%hf!"+$(#$gYJGGhGJYFi &JWG GJSF ZJFGG &JFW
24J%GG& GJYF SJ&G ZJSGG ZJGS
2&J%&GY GJYF &JGG ZJ&GG &JYG
2&J%&GF%hf@(<#$g&JcGmSJ&Gi GJYF ZJUG ZJ&GG FJ&c
2&J%&GS GJYF ZJSG ZJ&GG YJYc
2&J%&GS%hf@(<#$gUJGFmWJ&Gi GJYF &FJ&F ZJ&GG S&J&Z
2&J%&G&%fI"<E%"DHC<DE+Ci%hf!"+$(#$gYJGGhGJYFi &JWG GJSF ZJ&GG &JYG
2&J%&G& GJYF SJ&G ZJZGG ZJ&S

1*//5'*%)] UUJSc ZSJYG SeFGZJSS

ZS%B%SG )8=-2+,BB8' +,-' .2A5-,' A+,:/2./J' .2A5-,
0$&X$Gc$" /9-8-,+,..,15/'A+,AA8-,'6T'00

/"##>E+"L>E<C%"@@"%ME+<>=(+"%C%!ED"%><%E!C+"%,>
(<"%@"D=+"%><%#CDDE%+>ICD=>=E%,>%Q("@D>"D>%=>!E%!C+
@K(DE%,>%@"D=+C%D!CH>"@>$
D(%HE<=+E!"+C=>^
24J%GGY &JGG ZJFGG ZJFG
24J%GGF%hf@(<#$g&m&m&JcGi ZJcG ZJFGG &SJcG
2&J%&GY &JGG ZJ&GG ZJ&G
2&J%&GF%hf@(<#$gSJ&Gm&JFGm&J&cmGJ&FmGJWFm
&JcFi UJY& ZJ&GG SSJXU

1*//5'*%)] YSJ&U &ZJSZ FFUJX&

ZZ%B%S& @8-1/5<-2' ,' +8A2' /1' 8+,-2' 9/' :815-8A8II/558
0$&X$&G$O /1';,AA8'-/=,A5/58' I8182AA8-F,15,J'A5-<55<-2

12A:8A52
6E+<>=(+"% C% !ED"% ><% E!C+"% ,>% HE<=+EDEMM>==E
E+>LLE<="@CJ% >D!CL>E<"O>@C% C% ME<E"DDE+OC<=CJ
HED=>=(>=E% ,"% !"<<C@@>% +>#>,>% ,>% #CDDE% +>ICD=>=E
,C@@C% ,>)C<D>E<>% ,>% cGdcG% H)% HE<% M><>=(+"
D(!C+M>H>"@C% IC+<>H>"="% !>"<"J% MCDD(+"="% E
!C+ME+"="J%<C@@K"D!C==E%"%DHC@="%,C@@"%-$9$J%!ED"=>
D(%D=+(==(+"%!E+="<=C%C%=+"DIC+D"@C%HED=>=(>="%,"
!+EM>@>% "% 4% +EICDH>E% HE<% )"#@>"% ,>% >,E<CC
,>)C<D>E<>J% !C<,><"=(+C% +>#>,C% +C#E@"O>@>% ><
"@=CLL"J% )E@@C% C% HE+<>H>% !C+>)C=+"@>% ",% 9% E
,E!!>"% 9$% 4(==>% >% !+EM>@>% )C="@@>H>% ,EI+"<<E
CDDC+C% ><% "HH>">E% L><H"=E% C% !+CIC+<>H>"=>% Q(C@@>
CIC<=("@)C<=C% ><% I>D="$% .@% HE<=+EDDEMM>==E% ,EI+?
DE,,>DM"+C% @C% DC#(C<=>% H"+"==C+>D=>HNC% =CH<>HNC

P*//.440'40^%P*/V'0%-.%2.5'0880

5%%%3%.%2%*%3%4%5%3%0% YZeX&SJc&



!"#$%&Z
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453.665
-01.7'58.*'0%-0.%95:*3. ;("<=>=?

!"+$(#$ @(<#$ @"+#$ AB!CDE (<>="+>E 4*4590

3%.%2%*%3%4%*% YZeX&SJc&

,CO>=")C<=C% ,EH()C<="=C% ,"@@K5!!"@="=E+C% C,
"HHC=="=C% ,"@@"% -$9$^% _% D!CDDE+C% ,C>% !"<<C@@>
&S$F%))`%_%vH@"DDC%&v%,>%+C"L>E<C%"@%M(EHE$%'C@
!+CLLE%D>% ><=C<,E<E%HE)!+CD>%C%HE)!C<D"=>%#@>
E<C+>% !C+% @"% ME+<>=(+"% C% !ED"% ><% E!C+"% ,>% =(==>% >
!+EM>@>% )C="@@>H>J% @C% ><H"DD"=(+C% ,C>% HE+!>
>@@()><"<=>J% >@% ="#@>EJ% @E% DM+>,E% "<HNC% ,EI(=E% ",
>++C#E@"+>=?% ,C>% I"<>J% @"% ME+)"L>E<C% C,% >@
,>DM"H>)C<=E%,C>%!>"<>%,>%@"IE+E%><=C+<>%C%Q("<=E
"@=+E%<CHCDD"+>E%!C+%,"+C%>@%@"IE+E%M><>=E%"%+C#E@"
,K"+=C$
24J%GG& &JWG &JcGG SJWW
24J%GGS cJ&G UJGFG YZJG&
24J%GGZ SJZG &JUFG YJGZ
2&J%&GS &JXG &JYFG SJUc
2&J%&GS cJ&G UJGGG YSJUG
2&J%&GZ &JcF &JZFG SJSZ

1*//5'*%)] XUJc& YYJZU YeZZGJXc

ZY%B%SS @8-11/5<-2','+8A2' /1' 8+,-2'9/':815-8A8II/55/
0$&X$GX$GG /1';,AA8'-/=,A5/58

6E+<>=(+"% C% !ED"% ><% E!C+"% ,>% HE<=+EDEMM>==E
E+>LLE<="@C% +C"@>LL"=E% )C,>"<=C% "DDC)O@"##>E
,>% D><#E@C% @"D=+C% ,>% #CDDE% +>ICD=>=E% "% OE+,>
"DDE==>#@>"=>J% M>DD"=C% HE<% I>=>% "(=E!C+ME+"<=>% "@@"
D=+(==(+"% !E+="<=CJ% HED=>=(>="% ,"% !+EM>@>% "% P
><H+EH>"=>% HE<% )"#@>"% ,>% ,>)C<D>E<>% >,E<CCJ
!C<,><"=(+C% +>#>,C% +C#E@"O>@>% ><%"@=CLL"J%H@>!D%,>
M>DD"##>E% C% HE+<>H>% !C+>)C=+"@>$% 4(==>% >% !+EM>@>
)C="@@>H>%,EI+"<<E%CDDC+C% ><% "HH>">E% L><H"=E$% .@
HE<=+EDDEMM>==E% ,EI+?% DE,,>DM"+C% @C% DC#(C<=>
H"+"==C+>D=>HNC% =CH<>HNC% ,CO>=")C<=C
,EH()C<="=C%,"@@K5!!"@="=E+C%C,%"HHC=="=C%,"@@"
-$9$^%_%D!CDDE+C%,C@@"%@"D=+"%&S$F%))`%_%vH@"DDC
&v% ,>% +C"L>E<C% "@% M(EHE$% 0K% HE)!+CD"% @"
D=(HH"=(+"% ,C@@"% =CD="% ,C@@C% I>=>% ,>% M>DD"##>E
<E<HNw% @"% D=(HH"=(+"% C% D>#>@@"=(+"% ,C>% #>(<=>% ,>
"HHED=")C<=E%,C@@C% @"D=+C%CDC#(>="%HE<% >,E<CE
D=(HHE% !+CI>"% "!!@>H"L>E<C% ,>% D=+>DH>C% ,>
D(!!E+=E%"+)"=C%HE<%+C=C%=CDD>@C$%'C@%!+CLLE%D>
><=C<,E<E%HE)!+CD>%C%HE)!C<D"=>%#@>%E<C+>%!C+
>@% ="#@>EJ% @E% DM+>,E% "<HNC% ,EI(=E% ",% >++C#E@"+>=?
,C>% I"<>J% @"% ME+)"L>E<C% C,% >@% ,>DM"H>)C<=E% ,C>
!>"<>%,>%@"IE+E%><=C+<>%C%Q("<=E%"@=+E%<CHCDD"+>E
!C+%,"+C%>@%@"IE+E%M><>=E%"%+C#E@"%,K"+=C$
PE)!@C=")C<=E%D(%D=+(==(+"%CD>D=C<=C^
24J%GGY GJYF &JGG SJ&GG GJXF
24J%GGF GJYF &JGG &JFGG GJcW
2&J%&GY GJYF &JGF SJYFG &J&c
2&J%&GF GJYF SJGF &JcFG &JFS

1*//5'*%)] YJZ& ZYJWX &FGJZW

ZF%B%SY @8-1/5<-2','+8A2' /1'8+,-2'9/' /9-8+/55<-,'+,-
0$SW$G&$C ,9/I/:/' 9/' :/=/.,' 2F/52B/81,>' )/.8AA21/:2

:8.8-/'9/':2-5,..2
6E+<>=(+"%C%!ED"% ><%E!C+"% ,>% >,+E!>==(+"%)(+"@C
@"I"O>@C% !C+% ><=C+<EBCD=C+<E$% 'C@% !+CLLE% D>
><=C<,E<E%HE)!+CD>%C%HE)!C<D"=>%#@>%E<C+>%!C+
#@>% CIC<=("@>% !E<=C##>% M><E% ",% (<"% "@=CLL"
)"DD>)"%,>%Y%)@%,"%!>"<E%,>%"!!E##>EJ%#@>%E<C+>
!C+% @"% !+E=CL>E<C% ,>% "++C,>% >)!>"<=>% M>DD>% E% @"
!+E=CL>E<C% ,>% !"I>)C<=>J% @"% !(@>=(+"% ,C@@C
D(!C+M>H>% ,"% =+"=="+C%)C,>"<=C% (DE% ,>% D=+"HH>% E
DHE!>%<C==>%"@%M><C%,>%=E#@>C+C%>%+CD>,(>%"D!E+="O>@>
M"H>@)C<=C$% 0K% ,"% +>=C<C+D>% ><E@=+C% HE)!+CDE% C
HE)!C<D"=E% @KE<C+C% !C+% @"% D=(HH"=(+"% D"@=("+>"
C%!"+L>"@C%,>%D(!C+M>H>J%E<,C%C@>)><"+C%CIC<=("@>
!>HHE@C% DH"@M>==(+C% J% HE)!+CD"% @"% H"+=C##>"=(+"
,C@@C%!"+=>%D=(HH"=C$

P*//.440'40^%P*/V'0%-.%2.5'0880

5%%%3%.%2%*%3%4%5%3%0% YWeZXZJXF
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3%.%2%*%3%4%*% YWeZXZJXF

2C+%S%)"<>%"%!C<<C@@E%E%"%+(@@E$
24%_%2&%M"HH>"=C%1(,%0D=%_%1(,%*ICD=%h
f@(<#$gWJ&m&&JUi &XJWG &GJFGG SGUJXG
24%_%2&%M"HH>"=C%'E+,%0D=%_%'E+,%*ICD=%h
f@(<#$gWJ&mSJci &GJUG &GJFGG &&SJZF

1*//5'*%)] ZSGJSF XJSF SeXcSJZ&

Zc%B%&cX @8-1/5<-2' ,' +8A2' /1' 8+,-2' 9/' /9-8+/55<-2
0$SW$G&$" 0<-2.,' .2=2F/.,' +,-' ,9/I/:/' 9/' :/=/.,

2F/52B/81,>'X/21:V,'+,-'/15,-1/
6E+<>=(+"%C%!ED"% ><%E!C+"% ,>% >,+E!>==(+"%)(+"@C
@"I"O>@C% !C+% ><=C+<EBCD=C+<E$% 'C@% !+CLLE% D>
><=C<,E<E%HE)!+CD>%C%HE)!C<D"=>%#@>%E<C+>%!C+
#@>% CIC<=("@>% !E<=C##>% M><E% ",% (<"% "@=CLL"
)"DD>)"%,>%Y%)@%,"%!>"<E%,>%"!!E##>EJ%#@>%E<C+>
!C+% @"% !+E=CL>E<C% ,>% "++C,>% >)!>"<=>% M>DD>% E% @"
!+E=CL>E<C% ,>% !"I>)C<=>J% @"% !(@>=(+"% ,C@@C
D(!C+M>H>% ,"% =+"=="+C%)C,>"<=C% (DE% ,>% D=+"HH>% E
DHE!>%<C==>%"@%M><C%,>%=E#@>C+C%>%+CD>,(>%"D!E+="O>@>
M"H>@)C<=C$% 0K% ,"% +>=C<C+D>% ><E@=+C% HE)!+CDE% C
HE)!C<D"=E% @KE<C+C% !C+% @"% D=(HH"=(+"% D"@=("+>"
C%!"+L>"@C%,>%D(!C+M>H>J%E<,C%C@>)><"+C%CIC<=("@>
!>HHE@C% DH"@M>==(+C% J% HE)!+CD"% @"% H"+=C##>"=(+"
,C@@C%!"+=>%D=(HH"=C$
2C+%S%)"<>%"%!C<<C@@E%E%"%+(@@E$

c&YJSX

1*//5'*%)] c&YJSX WJZW Fe&YUJUF

)8558I819/''3425'6T7

ZU%B%c @8-1/5<-2' ,' +8A2' /1' 8+,-2' 9/' 02AA,558
0$&Z$&S$GG 2..,;;,-/58

6E+<>=(+"% C% !ED"% ><% E!C+"% ,>% )"DDC==E
"@@C##C+>=E% !+"=>H"O>@C% ,C@@E% D!CDDE+C% ,>% c% H)
!C+% ",C#(")C<=E%,>% @>IC@@>J% ,ED"=E%"% ZGG% [#% ,>
HC)C<=E% =>!E% 3% Z$SF% !C+% )C=+EH(OE% ,>% ><C+=C
@C##C+E% "% #+"<(@E)C=+>"% >,E<C"$%'C@% !+CLLE% D>
><=C<,E<E%HE)!+CD>%C%HE)!C<D"=>%#@>%E<C+>%!C+
@"%!(@>L>"%C%!+C!"+"L>E<C%,C@%ME<,EJ%@"%=>+"=(+"%"
@>IC@@E% C% Q("<=E% "@=+E% <CHCDD"+>E% !C+% ,"+C% >@
@"IE+E%M><>=E%"%+C#E@"%,K"+=C$
24%GG& &JXG SJ&GG ZJXX
24%GGS WJGZ UJGSG FcJZU
"%,C,(++C%"DHC<DE+C SJGG &JWGG _ZJcG
24%GGY SJGW &JGGG SJGW
24%GGc GJWF SJUFG SJZY
24%GGc &JSG SJGWG SJFG
24%GGc SJGG &JGGG SJGG
2&J%&GS cJZG UJGFG YYJYS
2&J%&GS &JFG &JWFG SJUW
2&J%&GF SJGF &JXGG ZJXG
2&J%&GZ &JYF &JXGG SJUc
2&J%&GY SJFF &JGFG SJcW

1E))"<E%!ED>=>I>%)] &SFJWS
1E))"<E%<C#"=>I>%)] _ZJcG

1*//5'*%)] &SSJSS &WJYS SeSF&JSX

ZW%B%U (2AA,558' 2..,;;,-/58J' A8=-2+-,BB8' 2.
0$&Z$&Z$GG 02AA,558'2..,;;,-/58

/"##>E+"L>E<C% E% +>,(L>E<C%!C+% @"%I"+>"L>E<C%,>
E#<>%HC<=>)C=+E%><%!>x%E,%><%)C<E%"@@E%D!CDDE+C
!+CI>D=E%,C>%)"DDC==>%"@@C##C+>=>%,>%Q("@D>"D>%=>!E$
24%GG& UJGG &JXG SJ&GG SUJXZ
24%GGS UJGG WJGZ UJGSG ZXYJFX
"%,C,(++C%"DHC<DE+C UJGG SJGG &JWGG _SFJSG

P*//.440'40^%P*/V'0%-.%2.5'0880

5%%%3%.%2%*%3%4%5%3%0% ZXUJZS FWeUFFJZG
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3%.%2%*%3%4%*% ZXUJZS FWeUFFJZG

24%GGY UJGG SJGW &JGGG &YJFc
24%GGc UJGG GJWF SJUFG &cJZc
24%GGc UJGG &JSG SJGWG &UJYU
24%GGc UJGG SJGG &JGGG &YJGG

1E))"<E%!ED>=>I>%)] YWYJX&
1E))"<E%<C#"=>I>%)] _SFJSG

1*//5'*%)] YFXJU& ZJGZ &eZXSJXS

U2=/0,15/','-/=,A5/0,15/''3425'6[7

ZX%B%W @8-1/5<-2' ,' +8A2' /1' 8+,-2' 9/' 02AA,558
0$&Z$GU$GG :80<1,

6E+<>=(+"%C%!ED"% ><%E!C+"%,>%)"DDC==E%HE)(<C
,C@@E% D!CDDE+C% ,>% c% H)% !C+% DE==EME<,E% ,>
!"I>)C<=>J%CDC#(>=E%><%)"@="%HC)C<=>L>"%,ED"="
"%SFG%[#%,>%HC)C<=E%=>!E%3%Z$SF%!C+%)C=+EH(OE
,>%D"OO>"%"%#+"<(@E)C=+>"%>,E<C"$%'C@%!+CLLE%D>
><=C<,E<E%HE)!+CD>%C%HE)!C<D"=>%#@>%E<C+>%!C+
@"%!(@>L>"%C%!+C!"+"L>E<C%,C@%ME<,EJ%@"%=>+"=(+"%"
@>IC@@EJ% @"% M+C=="LL"=(+"% M><C% ,C@@"% D(!C+M>H>C
>,E<C"%"%+>HCIC+C%@"%!ED"%,>%!"I>)C<="L>E<>%,"
><HE@@"+D>% C% Q("<=E% "@=+E% <CHCDD"+>E% !C+% ,"+C% >@
@"IE+E%M><>=E%"%+C#E@"%,K"+=C$
:C,>%IEHC%<j%c%k)]%&SS$SSl &SSJSS

1*//5'*%)] &SSJSS &YJFS &eUUYJcZ

YG%B%X U2=/0,158' :,-20/:8' +-,AA258' 808;,1,8>
0$&Y$GY$, @/1/5<-2'A<+,-I/:/2.,'215/A:/=8.8

6E+<>=(+"% C% !ED"% ><% E!C+"J% DCHE<,E% @C
#CE)C=+>C% HE++C<=>% <C@% =>!E% "% DHC@="% ,C@@"%-$9$J
,>%!"I>)C<=E%CDC#(>=E%><%!>"D=+C@@C%HC+")>HNC%,>
!+>)"%DHC@="J%!+CDD"=C%"%DCHHEJ%<E<%D)"@="=CJ%"
DCL>E<C% !>C<"% E)E#C<C"% "% =(==E% D!CDDE+CJ
HE)(<C)C<=C% ,C<E)><"=C% #+RD% HC+")>HEJ
HE<ME+)>%"@@C%<E+)C%V'.%0'J%,>%ME+)"%Q(",+"="
E% +C=="<#E@"+CJ%<C@%HE@E+C%C%M><>=(+"%D(!C+M>H>"@C
"% DHC@="% ,C@@"% -$9$J% !ED"=C% "% #>(<=E% (<>=E
)C,>"<=C% D!"@)"=(+"% HE<% D!"=E@"% ,C<="="% ,>
HE@@"<=C% "% O"DC% HC)C<=>L>"% ",,>=>I"=E% HE<
@"==>HC%+CD><EDE$%.@%!"I>)C<=E%><E@=+CJ%CDH@(D"%@"
M><>=(+"% D(!C+M>H>"@C% @(H>,"J% ,EI+?% CDDC+C% ><
!EDDCDDE%,>%(<% HECMM>H>C<=C%,>%"==+>=E% HE<ME+)C
"% Q("<=E% !+CI>D=E% ,"@% -23% SY% @(#@>E% &XXcJ
<$FGZ% +CH"<=C% <E+)C% !C+% @KC@>)><"L>E<C% ,C@@C
O"++>C+C% "+HN>=C==E<>HNC% <C#@>% C,>M>H>J% D!"L>% C
DC+I>L>% !(OO@>H>$% 'C@% !+CLLE% D>% ><=C<,E<E
HE)!+CD>% C% HE)!C<D"=>% #@>% E<C+>% !C+% @"% !(@>L>"
,C@%ME<,E%,>%"!!E##>E%HE<%,C=C+#C<=>%H"(D=>H>J%@"
ME+<>=(+"% C% !ED"% ,C@% HE@@"<=CJ% @"% ME+)"L>E<C% ,>
#>(<=>%C@"D=>H>%,>%M+"L>E<")C<=E%><%2:P%ME+)"<=>
+>Q(",+>% ,"% Y$GGdY$GG% )% C% HE)(<Q(C% <E<
D(!C+>E+>% "% SG$GG% )]J% #@>% CIC<=("@>% !+EM>@>% ><
E==E<C% ME+"=E% !C+% DC!"+"L>E<C% ,>% !"I>)C<=>
,>IC+D>J%@"%D>#>@@"=(+"%,C#@>%><=C+D=>L>%CDC#(>="%HE<
)"@="% !+C)>DHC@"="% !C+% M(#NC% <C@% HE@E+C% "
DHC@="% ,C@@"% -$9$J% @"% D(HHCDD>I"% !(@>=(+"
D(!C+M>H>"@C% HE<% >,E<C>% ,C=C+#C<=>J% @"
+>DH>"HQ("=(+"% "DDE+OC<,E% @K"HQ("% ><% CHHCDDE
HE<%>,E<C>%D>D=C)>J%>@%="#@>EJ%@E%DM+>,EJ%@"%!(@>L>"%C
@K"D!E+=E%,C@%)"=C+>"@C%,>%+>D(@="%"%M><C%@"IE+EJ%@"
+"HHE@="%,>MMC+C<L>"="% ,C@%)"=C+>"@C% ,>% +>D(@="J% >@
HE<MC+>)C<=E% HE<% =+"D!E+=E% ><% ,>DH"+>H"
"(=E+>LL"="%,C@%)"=C+>"@C%,>%+>D(@="J%@K><,C<<>=?%,>
,>DH"+>H"%C%Q("<=E% "@=+E% <CHCDD"+>E% !C+% ,"+C% >@
@"IE+E%M><>=E%"%+C#E@"%,K"+=C$
2"I>)C<=>^
:C,>%IEHC%<j%c%k)]%&SS$SSl &SSJSS

P*//.440'40^%P*/V'0%-.%2.5'0880

5%%%3%.%2%*%3%4%5%3%0% &SSJSS c&eXSSJWF
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3%.%2%*%3%4%*% &SSJSS c&eXSSJWF

3>ICD=>)C<=>^
24J%GGZ%hf@(<#$g&JUFmSJZGi SJGG YJGF &JSGG XJUS
24J%GGY%hf@(<#$gSJ&Gm&i SJGG ZJ&G &JSGG UJYY
24J%GGF%hf@(<#$g&JFGm&i SJGG SJFG &JSGG cJGG
2&J%&GY%hf@(<#$gSJYFm&JGFi SJGG ZJFG &JSGG WJYG
2&J%&GF%hf@(<#$gSm&JFFi SJGG ZJFF &JSGG WJFS

1*//5'*%)] &cSJZG YGJ&& ceFGXJWF

Y&%B%&G (2;;/8-2B/81,' +,-' +8A2' /1' 8+,-2' 9/
0$XW$GS$[ -/=,A5/0,15/'/15,-1/'9/'+/2A5-,..,'9/':,-20/:2

/"##>E+"L>E<C%!C+%!ED"%><%E!C+"%,>%+>ICD=>)C<=>
><=C+<>%,>%!>"D=+C@@C%,>%HC+")>H"$
24J%GGZ%hf@(<#$g&JUFmSJZGi SJGG YJGF &JSGG XJUS
24J%GGY%hf@(<#$gSJ&Gm&i SJGG ZJ&G &JSGG UJYY
24J%GGF%hf@(<#$g&JFGm&i SJGG SJFG &JSGG cJGG
2&J%&GY%hf@(<#$gSJYFm&JGFi SJGG ZJFG &JSGG WJYG
2&J%&GF%hf@(<#$gSm&JFFi SJGG ZJFF &JSGG WJFS

1*//5'*%)] YGJGW &FJFY cSSJWY

YS%B%&& @8-1/5<-2' ,' +8A2' /1' 8+,-2' 9/' F255/A:8+2
0$&Y$GW$GG :,-20/:8'+-,AA258'A02.5258

6E+<>=(+"% C% !ED"% ><% E!C+"% ,>% O"==>DHE!"
HED=>=(>=E% ,"% !>"D=+C@@C% HC+")>HNC% )E<EHE==(+"
,>% !+>)"% DHC@="J% !+CDD"=C% "% DCHHEJ% D)"@="=CJ
HE)(<C)C<=C% ,C<E)><"=C% #+RD% HC+")>HEJ
HE<ME+)>% "@@C% <E+)C% V'.% 0'J% ,>% ME+)"
+C=="<#E@"+C% HE<% OE+,E% D(!C+>E+C% "% OCHHE% ,>
H>IC=="J% <C@% HE@E+C% C,% "D!C==E% "% DHC@="% ,C@@"
-$9$J% !ED"=C% "% HE++C+C% "% #>(<=E% D>"% (<>=E% HNC
"!C+=E% )C,>"<=C% D!"@)"=(+"% HE<% D!"=E@"
,C<="="%,>%HE@@"<=C%"%O"DC%HC)C<=>L>"%",,>=>I"=E
HE<% @"==>HC% +CD><EDE$% 'C@% !+CLLE% D>% ><=C<,E<E
HE)!+CD>% C% HE)!C<D"=>% #@>% E<C+>% !C+% @"% !(@>L>"
,C@% ME<,E% ,>% "!!E##>EJ% @"% ME+<>=(+"% C% !ED"% ,C@
HE@@"<=CJ% @"% D>#>@@"=(+"% ,C#@>% ><=C+D=>L>% CDC#(>="
HE<%)"@="% !+C)>DHC@"="% !C+% M(#NC%<C@%HE@E+C%"
DHC@="% ,C@@"% -$9$J% @C% +>!+CDC% C% @C% D=(HH"=(+C% ,>
><=E<"HEJ% @"% M><>=(+"% HE<=+E% >% =C@">% ,C@@C% !E+=C
"<HNC% ><% =C)!>% D(HHCDD>I>J% @"% !(@>=(+"
D(!C+M>H>"@CJ% >@% ="#@>EJ% @E% DM+>,EJ% @"% !(@>L>"% C
@K"D!E+=E%,C@%)"=C+>"@C%,>%+>D(@="%"%M><C%@"IE+EJ%@"
+"HHE@="%,>MMC+C<L>"="% ,C@%)"=C+>"@C% ,>% +>D(@="J% >@
HE<MC+>)C<=E% HE<% =+"D!E+=E% ><% ,>DH"+>H"
"(=E+>LL"="%,C@%)"=C+>"@C%,>%+>D(@="J%@K><,C<<>=?%,>
,>DH"+>H"%C%Q("<=E% "@=+E% <CHCDD"+>E% !C+% ,"+C% >@
@"IE+E%M><>=E%"%+C#E@"%,K"+=C$
24J%GG&%><#+CDDE%hf@(<#$gSJ&Gm&JXGmGJZGm
SJUFm&JSGm&mZJSGmSJ&GmFJUGi SGJSF SGJSF
24J%GG&%I"<E%"DHC<DE+C%hf@(<#$gSm&JYGmGJFGm
&JYGmGJFGm&JYGi UJSG UJSG
24J%GGS%hf@(<#$gFJXGmWJ&GmcJ&GmFJWGmGJYGm
&JcGi SUJXG SUJXG
2&J%&GS%hf@(<#$gGJcGmGJZGmUJXGmUmcJ&GmFJFFm
GJZGmGJSGm&JZGmGJSGmGJSGmGJSGmGJSGi ZGJGF ZGJGF
2&J%&GZ%hf@(<#$g&JcFm&JZFi SJGG ZJGG cJGG

1*//5'*%) X&JYG WJUW WGSJYX

$+,-,'/1'+/,5-2','02-08''3425'6?7

YZ%B%YG $+,-,' /1' +/,5-2' 8'02-08>'U8A2' /1' 8+,-2'9/
0$XW$G&$" A:2.2'/1'02-08>'R-29/18

*!C+C% ><% !>C=+"% E% )"+)E$% 2ED"% ><% E!C+"% ,>
DH"@"%><%)"+)E$%7+",><E
2& SJGG &JGF SJ&G

1*//5'*%) SJ&G ZWJUc W&JYG

P*//.440'40^%P*/V'0%-.%2.5'0880

5%%%3%.%2%*%3%4%5%3%0% cXeXZXJYZ
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3%.%2%*%3%4%*% cXeXZXJYZ

YY%B%Y& $+,-,' /1' +/,5-2' 8'02-08>'U8A2' /1' 8+,-2'9/
0$XW$G&$) 92=21B2.,'A+,AA8-,'I/18'2':0'O

*!C+C% ><% !>C=+"% E% )"+)E$% 2ED"% ><% E!C+"% ,>
,"I"<L"@C%D!CDDE+C%M><E%"%H)%c
24J%GG& &JSG &JSG

1*//5'*%) &JSG SUJU& ZZJSF

YF%B%YS (2-0/' 2' 5/152' :2.92' /1' .2A5-,>' 4V/20+8
b$GZ$SF$H +2;./,-/18'+,-.258

9"D=+C% +C=="<#E@"+>% !C+% (<E% D!CDDE+C% ,>% Z% H)
HE<%,>)C<D>E<>%M><E%"%GJWGdGJYG%)@%E%D(!C+>E+>
DC%HE<DC<=>=C%<E+)"@)C<=C%,"@%)"=C+>"@C%C%HE<
@(<#NCLL"% <E<% ><MC+>E+C% "% SF% H)J% HE<% (<"
M"HH>"%I>D="%"% @CI>#"=(+"%)C,>"%C% @K"@=+"%#+CLL"
,>% DC#"J% HED=C% M+CD"=C% "% #>(<=E$% 9C% !>C=+C% C,% >
)"+)>%D>% ><=C<,E<E%,>%E==>)"%Q("@>=?J% @"IE+"=>%"
+C#E@"% ,K"+=C% HE<% >++C#E@"+>=?% ><D>=C% <C@
)"=C+>"@CJ% HNC% +>HN>C,"<E% D!E+",>H>% C% @>)>="=>
><=C+IC<=>% ,>%D=(HH"=(+"J%#+"MM"=(+"J%)"D=>H"=(+"
C,% "@=+>% D>D=C)>% ,>% HE<DE@>,")C<=E% C% +><ME+LE$
PN>")!E%!"#@>C+><E%!C+@"=E
24J%GG&%"DHC<DE+C &JSG GJcFG GJUW

1*//5'*%)] GJUW &&SJ&S WUJYF

Yc%B%YZ U8A2' /1' 8+,-2' 9/' +2=/0,158' /1' :<F,55/' 9/
6$&Z$&W$O +8-I/98'9,..2'+,BB25<-2'9/':0'O\C

2ED"%><%E!C+"%,>%!"I>)C<=E%><%H(OC==>%,>%!E+M>,E
ME+<>=>% ,"@@K5))$<C% D(% !>"LL>E@C% ><,>I>,("=C
,"@@"% D=CDD"% !ED"=>% DCHE<,E% @C% #CE)C=+>C
HE++C<=>%D(%DE==EME<,E%,C@@E%D!CDDE+C%DEMM>HC%,>
H>+H"%H)$%&G%CDC#(>=E%><%D"OO>"%"%#+"<(@E)C=+>"
>,E<C"%!+C)>DHC@"="%"%DCHHE%HE<%HC)C<=E%=>!E
3% ZSF% <C@@"% Q("<=>=?%,>% "@)C<E% [#B)S%&G$%'C@
!+CLLE%D>% ><=C<,E<E%HE)!+CD>%C%HE)!C<D"=>%#@>
E<C+>%!C+%@"%ME+<>=(+"%C%!ED"%,C@%DE==EME<,EJ%!C+
>@% !+C@CI")C<=E% ,">% ,C!ED>=>% ,C@@K
5))><>D=+"L>E<C% ,C>% H(OC==>% ,>% !+E!+>C=?% ,>
Q(CD=K% (@=>)"J% !C+% (<% (@=C+>E+C% DC@CL>E<C% ,C@
)"=C+>"@C% +>(=>@>LL"O>@C% C,% "@@E<="<")C<=E% ,>
Q(C@@E%+>=C<(=E%<E<%>,E<CEJ%!C+%>@%!+C@CI")C<=E
,>% =(==>% #@>% "@=+>%)"=C+>"@>% EHHE++C<=>% ,">% ,C!ED>=>
(O>H"=>%C<=+E%(<%+"##>E%,>%)%FGJGG%,"@@"%LE<"%,>
!ED"J% !C+% @"% ME+)"L>E<C% ,C@@C% !C<,C<LC
D="O>@>=C%<C>%!"+=>HE@"+>%E%><,>H"=C%,"@@"%-$9$J%!C+
@"% O"#<"=(+"% C% @"% HE<=C)!E+"<C"% O"==>=(+"
)C,>"<=C% ",C#("=E% I>O+"=E+C% )CHH"<>HEJ% !C+
@KCIC<=("@C% DED=>=(L>E<C% ,>% H(OC==>% +E==>% E
,C=C+>E+"=>% ><% HE+DE% ,KE!C+"J% !C+% @"% D>#>@@"=(+"
,C#@>%><=C+D=>L>%CDC#(>="%HE<%OE>"HH"%,>%HC)C<=E
C%D"OO>"J%!C+%@"%D(HHCDD>I"%!(@>=(+"%D(!C+M>H>"@C
HE<% DC#"=(+"% C% Q("<=E% "@=+E% <CHCDD"+>E% !C+
,"+C%>@%@"IE+E%M><>=E%"%+C#E@"%,K"+=C$

SGJUG

1*//5'*%)] SGJUG FFJ&W &e&YSJSZ

YU%B%FY )8;./,',A5,-1,'/1'02-08'E-21/'F-81B,558
b$GS&$GSG$GG 6E+<>=(+"% C% !ED"% ><% E!C+"% ,>% DE#@>C% CD=C+<C% ><
GYG$G&F )"+)EJ%CDC#(>=C%"% @"D=+"%(<>H"%,C@@E%D!CDDE+C

,>%ZG%))%C%@"+#NCLL"%I"+>"O>@CJ%HE<%M"HH>"%I>D="
@CI>#"="% C% DC)>@(H>,"="% M(E+>% E!C+"J% M"HH>"
><MC+>E+C% #+CLL"% ,>% DC#"J% HED=C% M+CD"=C
E+=E#E<"@>% "@% !>"<E% HE<% @"=>% ><% I>D="% @CI>#"=>J
@(H>,"=>% C% D)(DD"=>J% !ED"="% D(% )"DDC==E% ,>
DE==EME<,E%,C@@E% D!CDDE+C% ,>% c% H)%CDC#(>=E% ><
)"@="% HC)C<=>L>"% ,ED"="% "% SFG% [#% ,>% HC)C<=E

P*//.440'40^%P*/V'0%-.%2.5'0880

5%%%3%.%2%*%3%4%5%3%0% U&eSGSJZc
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3%.%2%*%3%4%*% U&eSGSJZc

=>!E% 3% Z$SF% !C+% )C=+EH(OE% ,>% D"OO>"% "
#+"<(@E)C=+>"% >,E<C"$% 9"% DE#@>"J% ><E@=+CJ% ,EI+?
CDDC+C% ><%!EDDCDDE%,>%(<%HECMM>H>C<=C% ,>% "==+>=E
HE<ME+)C%"% Q("<=E% !+CI>D=E%,"@%-23%SY% @(#@>E
&XXcJ% <jFGZ% +CH"<=C% <E+)C% !C+% @KC@>)><"L>E<C
,C@@C%O"++>C+C%"+HN>=C==E<>HNC%<C#@>%C,>M>H>J%D!"L>
C% DC+I>L>% !(OO@>H>$% 'C@% !+CLLE% D>% ><=C<,E<E
HE)!+CD>%C%HE)!C<D"=>%#@>%E<C+>%!C+%@"%ME+<>=(+"
C% !ED"% ,C@% )"DDC==EJ% @E% D!E@IC+E% D(!C+M>H>"@C
HE<% HC)C<=EJ% @"% ME+)"L>E<C% ,>% #EHH>E@"=E>EJ% >@
="#@>EJ% @E% DM+>,EJ% >@% +>D!C==E% ,C@@"% )"+H"=(+"% P0
!C+% >% !+E,E==>% ,"% HED=+(L>E<C% !+CI>D="% ,"@@"
->+C==>I"% WXB&GcBP00% +CHC!>="% ,"@% -23
S&$GY$XZJ%<$%SYc%C%Q("<=E%"@=+E%<CHCDD"+>E%!C+
,"+C% >@% @"IE+E% M><>=E% "% +C#E@"% ,K"+=C$% =+"<>
O+E<LC==E
24J%GG&%DH"@" &JFG GJcFG GJXW
24J%GG&%><#+CDDE &JFG GJcFG GJXW
24J%GGS FJGG &JSG GJcFG ZJXG
24J%GGY SJGG GJUG GJcFG GJX&
2&J%&GS cJGG &J&F GJFGG ZJYF

UE'2::,AA8',A5,-18N
!C,"="%CD=C+<" SJGG GJYGG GJWG
!C,"="%CD=C+<" SJGG GJSF GJYGG GJSG
!C,"="%CD=C+<" GJSF &JZFG GJZY
!C,"="%CD=C+<" &J&F GJcGG GJcX
"@L"="%hf@(<#$gGJcGmGJcGmSi ZJSG GJ&FG GJYW
"@L"="%hf@(<#$gGJSFmGJSFm&JZFi &JWF GJ&FG GJSW

1*//5'*%)] &ZJG& &UUJcG SeZ&GJFW

),--20,15/''3425'6O7

YW%B%SF @2.A/'5,.2/'/1'.,;18'I/18'2'0.'?JMM
0$SZ$SG$" 6E+<>=(+"%C%!ED"%><%E!C+"%,>%M"@DE%=C@">E%><%@C#<E

,K"OC=C%,C@@E%D!CDDE+C%)><>)E%,>%SG%))J%!ED=E
><%E!C+"%)C,>"<=C% L"<HNC% ><% @")>C+"% ,K"HH>">E
L><H"=E% CBE% LEHHNC==>% ><% <()C+E% C% ,>)C<D>E<>
D(MM>H>C<=>% !C+% ,"+C% D="O>@>=?% C% =C<(="% "@@K><=C+E
DC++")C<=E$
'C@%!+CLLE%D>%><=C<,C%HE)!+CDE%C%HE)!C<D"=E
@KE<C+C%!C+%>%)"=C+>"@>%,>%M>DD"##>E%C%Q("<=E%"@=+E
<CHCDD"+>E% !C+% ,"+C% >@% @"IE+E% M><>=E% "% +C#E@"
,K"+=C$%6><E%"%)@%FJGG
24%!E+=E<H><E%><#+CDDE &JGG

1*//5'*%< &JGG ZGJUc ZGJUc

YX%B%Sc U8-5,'520F<-25,'./A:/,'.20/125,':81'5,.2/8'/1
0$SZ$GZ$" .,;18' .20/1258' ./A:/8' 8' F<::/258N' 29' <1

F255,15,'I/18'2'0]'6JOM
6E+<>=(+"% C% !ED"% ><% E!C+"% ,>% !E+=C% ><=C+<C
=")O(+"=C% @>DHC% +>ICD=>=C% ><% @")><"=E% !@"D=>HE
)C@")><>HEJ% HE)!ED=C% ,">% DC#(C<=>% C@C)C<=>
!+><H>!"@>^
_% M"@DE% =C@">E% ><% @C#<E% ,>% "OC=C% ,C@@E% D!CDDE+C
)><>)E% ,>% SG% ))J% !ED=E% ><% E!C+"% )C,>"<=C
L"<HNC% ><% @")>C+"% ,K"HH>">E% CBE% LEHHNC==>% ><
<()C+E% C% ,>)C<D>E<>% D(MM>H>C<=>% !C+% ,"+C
D="O>@>=?%C%=C<(="%"@@K><=C+E%DC++")C<=E`
_% =C@">E% M>DDE% ><% @C#<E% ,>% "OC=C% ,>% !+>)"% DHC@="
,C@@E%D!CDDE+C%)><>)E%,>%ZG%))J%+>ICD=>=E%D(@@C
!"+=>% ><% I>D="% ,"% >)!>"@@"HH>"=(+"% ><% <EHC
="<#"<>H"J% HE)!@C=E% ,>% )ED=+C% f<E+)"@>% E
)"##>E+"=C% !C+% @EH"@>% !>"D=+C@@"=>i% M>DD"=C% HE<
><H"D=+>%C%HE@@"<=>%E,%"@=+E%D>D=C)"%>,E<CE%fDE<E
CDH@(DC% @C% HN>E,"=(+C% ><% I>D="i`% M"@DE% =C@">E% C
=C@">E% M>DDE% ,>% @"+#NCLL"% >,E<C"% !C+% )(+>% M><>=>
M><E%"%&F%H)`
_% O"==C<=C% HE<% EDD"=(+"% ><% @C#<E% ,(+E% HE<

P*//.440'40^%P*/V'0%-.%2.5'0880

5%%%3%.%2%*%3%4%5%3%0% UZeFYZJUG
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!"+$(#$ @(<#$ @"+#$ AB!CDE (<>="+>E 4*4590

3%.%2%*%3%4%*% UZeFYZJUG

C@C)C<=>% (<>=>% )C,>"<=C% ><H"D=+E% E% D>D=C)"% ,>
"<"@E#NC% H"+"==C+>D=>HNCJ% "<>)"% HED=>=(>="% ,"
<>,E%,K"!C%><%H"+=E<C%!@"D=>M>H"=E%,C@@E%D!CDDE+C
,>% ZF%))% C%)"#@>C% ,"% &G% ))J% +>ICD=>=E% D(@@C
,(C%M"HHC%HE<%!"<<C@@>%><%/-6%f)C,>(),C<D>=ni
E% HE<% HE)!C<D"=E% ,>% !>E!!E% ,>% !+>)"% DHC@="
,C@@E% D!CDDE+C% ,>% Y% ))J% +>M><>=C% HE<% @")><"=E
!@"D=>HE%)C@")><>HE% @>DH>E% f@(H>,E% E,% E!"HEi% E
O(HH>"=E%,C@@E%D!CDDE+C%,>%&$S%))%<C@%HE@E+C%C
<C@@K"D!C==E%"%DHC@="%,C@@"%-$9$`
_% MC++")C<="% ,>% !E+="="J%)"<EI+"% C%O@EHH"##>E
HE<%H"+"==C+>D=>HNC%C%Q("@>=?%>,E<CC%"@@K(DE%H(>%w
,CD=><"="% HE)!ED="% ,"% =+C% HC+<>C+C% ><% "HH>">E
O+E<L"=E% ,C@% =>!E% ><H"DD"=E% E,% "% =+C% #")O>
M>@C=="=>J% DC++"=(+"% HE<% +C@"=>IC% HN>"I>J% #+(!!E
)"<>#@>C% ><% "@@()><>E% "<E,>LL"=E% ,C@% =>!E
"<=><ME+=(<>D=>HE% HE<% CIC<=("@C% DO@EHHE% ,>
C)C+#C<L"% CD=C+<EJ% HE)!@C=C% ,>% !@"HHNCJ% ,>
=>!E%C%HE@E+C%"%DHC@="%,C@@"%-$9$`
_% M><>=(+"% D(!C+M>H>"@C% ,C@@C% !"+=>% ><% @C#<E
)C,>"<=C%"!!@>H"L>E<C%,>%,(C%)"<>%D(HHCDD>IC
,>% IC+<>HC% !E@>(+C="<>H"% =+"D!"+C<=C% f<C(=+"% E
HE@E+"="iJ%<C@@K"D!C==E%"%DHC@="%,C@@"%-$9$J%!+CI>"
E!!E+=(<"% !+C!"+"L>E<C%,C@% ME<,E% ><%)E,E% ,"
E==C<C+C% (<% D(!!E+=E% >,E<CE% "@% D(HHCDD>IE
=+"==")C<=E$
'C@%!+CLLE%D>%><=C<,C%HE)!+CDE%C%HE)!C<D"=E
@KE<C+C%!C+%@C%#("+<>L>E<>%,>%=C<(="J%@C%D>#>@@"=(+CJ
@K>,E<C"% H")!>E<"=(+"% HE)!@C="% ,>% "HHCDDE+>
HNC% @K5!!"@="=E+C% ,EI+?% !+CDC<="+C% !+>)"
,C@@K><>L>E% ,C>% @"IE+>% C% Q("<=E% "@=+E% <CHCDD"+>E
!C+%,"+C%>@%@"IE+E%M><>=E%"%+C#E@"%,K"+=C$
/>D(+"L>E<C%!C+%@(HC%<C=="%,>%!"DD"##>E$

SJGG

1*//5'*%< SJGG SXSJ&X FWYJZW

FG%B%SU U8-5,'520F<-25,'./A:,'.20/125,':81'5,.2/8'/1
0$SZ$GZ$O .,;18' .20/1258' ./A:/8' 8' F<::/258N' 29' <1

F255,15,'8.5-,'/'0]'6JOM
6E+<>=(+"% C% !ED"% ><% E!C+"% ,>% !E+=C% ><=C+<C
=")O(+"=C% @>DHC% +>ICD=>=C% ><% @")><"=E% !@"D=>HE
)C@")><>HEJ% HE)!ED=C% ,">% DC#(C<=>% C@C)C<=>
!+><H>!"@>^
_% M"@DE% =C@">E% ><% @C#<E% ,>% "OC=C% ,C@@E% D!CDDE+C
)><>)E% ,>% SG% ))J% !ED=E% ><% E!C+"% )C,>"<=C
L"<HNC% ><% @")>C+"% ,K"HH>">E% CBE% LEHHNC==>% ><
<()C+E% C% ,>)C<D>E<>% D(MM>H>C<=>% !C+% ,"+C
D="O>@>=?%C%=C<(="%"@@K><=C+E%DC++")C<=E`
_% =C@">E% M>DDE% ><% @C#<E% ,>% "OC=C% ,>% !+>)"% DHC@="
,C@@E%D!CDDE+C%)><>)E%,>%ZG%))J%+>ICD=>=E%D(@@C
!"+=>% ><% I>D="% ,"% >)!>"@@"HH>"=(+"% ><% <EHC
="<#"<>H"J% HE)!@C=E% ,>% )ED=+C% f<E+)"@>% E
)"##>E+"=C% !C+% @EH"@>% !>"D=+C@@"=>i% M>DD"=C% HE<
><H"D=+>%C%HE@@"<=>%E,%"@=+E%D>D=C)"%>,E<CE%fDE<E
CDH@(DC% @C% HN>E,"=(+C% ><% I>D="i`% M"@DE% =C@">E% C
=C@">E% M>DDE% ,>% @"+#NCLL"% >,E<C"% !C+% )(+>% M><>=>
M><E%"%&F%H)`
_% O"==C<=C% HE<% EDD"=(+"% ><% @C#<E% ,(+E% HE<
C@C)C<=>% (<>=>% )C,>"<=C% ><H"D=+E% E% D>D=C)"% ,>
"<"@E#NC% H"+"==C+>D=>HNCJ% "<>)"% HED=>=(>="% ,"
<>,E%,K"!C%><%H"+=E<C%!@"D=>M>H"=E%,C@@E%D!CDDE+C
,>% ZF%))% C%)"#@>C% ,"% &G% ))J% +>ICD=>=E% D(@@C
,(C%M"HHC%HE<%!"<<C@@>%><%/-6%f)C,>(),C<D>=ni
E% HE<% HE)!C<D"=E% ,>% !>E!!E% ,>% !+>)"% DHC@="
,C@@E% D!CDDE+C% ,>% Y% ))J% +>M><>=C% HE<% @")><"=E
!@"D=>HE%)C@")><>HE% @>DH>E% f@(H>,E% E,% E!"HEi% E
O(HH>"=E%,C@@E%D!CDDE+C%,>%&$S%))%<C@%HE@E+C%C
<C@@K"D!C==E%"%DHC@="%,C@@"%-$9$`
_% MC++")C<="% ,>% !E+="="J%)"<EI+"% C%O@EHH"##>E
HE<%H"+"==C+>D=>HNC%C%Q("@>=?%>,E<CC%"@@K(DE%H(>%w
,CD=><"="% HE)!ED="% ,"% =+C% HC+<>C+C% ><% "HH>">E

P*//.440'40^%P*/V'0%-.%2.5'0880

5%%%3%.%2%*%3%4%5%3%0% UYe&SWJGW
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3%.%2%*%3%4%*% UYe&SWJGW

O+E<L"=E% ,C@% =>!E% ><H"DD"=E% E,% "% =+C% #")O>
M>@C=="=>J% DC++"=(+"% HE<% +C@"=>IC% HN>"I>J% #+(!!E
)"<>#@>C% ><% "@@()><>E% "<E,>LL"=E% ,C@% =>!E
"<=><ME+=(<>D=>HE% HE<% CIC<=("@C% DO@EHHE% ,>
C)C+#C<L"% CD=C+<EJ% HE)!@C=C% ,>% !@"HHNCJ% ,>
=>!E%C%HE@E+C%"%DHC@="%,C@@"%-$9$`
_% M><>=(+"% D(!C+M>H>"@C% ,C@@C% !"+=>% ><% @C#<E
)C,>"<=C%"!!@>H"L>E<C%,>%,(C%)"<>%D(HHCDD>IC
,>% IC+<>HC% !E@>(+C="<>H"% =+"D!"+C<=C% f<C(=+"% E
HE@E+"="iJ%<C@@K"D!C==E%"%DHC@="%,C@@"%-$9$J%!+CI>"
E!!E+=(<"% !+C!"+"L>E<C%,C@% ME<,E% ><%)E,E% ,"
E==C<C+C% (<% D(!!E+=E% >,E<CE% "@% D(HHCDD>IE
=+"==")C<=E$
'C@%!+CLLE%D>%><=C<,C%HE)!+CDE%C%HE)!C<D"=E
@KE<C+C%!C+%@C%#("+<>L>E<>%,>%=C<(="J%@C%D>#>@@"=(+CJ
@K>,E<C"% H")!>E<"=(+"% HE)!@C="% ,>% "HHCDDE+>
HNC% @K5!!"@="=E+C% ,EI+?% !+CDC<="+C% !+>)"
,C@@K><>L>E% ,C>% @"IE+>% C% Q("<=E% "@=+E% <CHCDD"+>E
!C+%,"+C%>@%@"IE+E%M><>=E%"%+C#E@"%,K"+=C$
/>D(+"L>E<C%!C+%@(HC%<C=="%,>%!"DD"##>E$

WJYG

1*//5'*%)] WJYG &UXJY& &eFGUJGY

F&%B%SW 4815-85,.2/8' +,-' +8-5,' 2' A:80+2-A2J
b$GGc$G&G$GG 9/0,1A/81/'1,55,'+2AA2;;/8'KMLD6M':0
GcG$GGF 6E+<>=(+"% C% !ED"% ><% E!C+"% ,>% HE<=+E=C@">E

!+CM"OO+>H"=E% +C==>@><CE% ,C@@E% D!CDDE+C% #+CLLE
CD=C+<E% M><E%"%WG%))% >,E<CE%"@@K"@@E##>")C<=E
,>% (<K"<="% DHE++CIE@C% +>#>,"% "% DHE)!"+D"J
HED=>=(>=E% ,"% ,E!!>% M>"<HN>% @"=C+"@>% ><% @")>C+"
L><H"="% #+CH"="% ,C@@E% D!CDDE+C% ,>% UB&G% ,>% ))
HE)!@C=E% ,>% =+"IC+D><C% ,>% +><ME+LE% E+>LLE<="@>% C
+C=C% C@C==+ED"@,"="% HE<%)"#@>"% ,>% SF% d% FG% ))
M>DD"="% DC<L"% D"@,"=(+C% C% ,COE+,"<=C% ,"@@"
D=+(==(+"J%DE!+"!E+="%C%=+"IC+D"%,>%DED=C#<E%,C@
O><"+>E%><%@")>C+"%L><H"="J%DE==E!E+="%><%@")>C+"
L><H"="% "D!E+="O>@C% "% D=+"!!EJ% "<HNC% ,E!E% @"
!ED"% ><% E!C+"J% !C+% HE++C##C+C% CIC<=("@>
)E,>M>HNC% ,>% !"I>)C<="L>E<C% E% C++E+>% ,>
@>IC@@"L>E<CJ% O><"+>E% ,>% DHE++>)C<=E% CD=+">O>@C
HE<% D>D=C)"% ,>% "##"<H>E% "% O">E<C=="J% #(>,"
!E+="% !ED"=E%"%!>"<E% !"I>)C<=E%"(=EHC<=+"<=C
M>DD"=E% ,>+C==")C<=C% "@% =C@">E% HE<% ,(C% I>=>J
Q("@E+"%CD!+CDD")C<=C%+>HN>CD=E%,"@@"%-$9$%C%<j
S% H"++C@@>% "% Q("==+E% +(E=C% HE<% ,(C% H(DH><C==>% "
DMC+"% +>ICD=>=>% ,>% <n@E<% C@"D=>H>LL"=E% HE<%!E+="="
)"DD>)"% WG% [#$% 'C@% !+CLLE% D>% ><=C<,E<E
HE)!+CD>%C%HE)!C<D"=>% #@>%E<C+>%!C+% @"% !ED"%"
@>IC@@E% DCHE<,E% @C% Q(E=C% ,>% !+E#C==EJ% >@% +>D!C==E
,C@@"% )"+H"=(+"% P0% !C+% >% !+E,E==>% ,"
HED=+(L>E<C%!+CI>D="%,"@@"%->+C==>I"%WXB&GcBP00
+CHC!>="% ,"@% -23% S&$GY$XZJ% <$% SYc% C% Q("<=E
"@=+E%<CHCDD"+>E%!C+%,"+C%>@%@"IE+E%M><>=E%"%+C#E@"
,K"+=C$%,>)C<D>E<>%<C==C%!"DD"##>E%XGdS&G%H)
24 &JGG

1*//5'*%H", &JGG YGWJ&G YGWJ&G

FS%B%YY U8-581:/1/' ,A5,-1/' /1' .,;18' 98<;.2A' 2' 9<,
0$SZ$SS$, 215,' <;<2./' 89' 2A/00,5-/:V,J' 0/A<-,' I<8-/

A52192-9
6E+<>=(+"%C%!ED"% ><% E!C+"%,>% !E+=E<H><>% CD=C+<>
><% @C#<E% ,>% -E(#@"DJ% =>!E% D="<,"+,% C% M(E+>
D="<,"+,J% HE<% ><=C@">"=(+"% !C+>)C=+"@C% ><% @C#<E
,>% 5OC=CJ% O"==C<=C% HE<% D!"@@"J% ><=C+<")C<=C
+>M><>=E% HE)C% @C% !E+=C% C,% CD=C+<")C<=C% +>ICD=>=>
HE<% ,E#NC% IC+=>H"@>% ><=C++E==C% ,"% (<% M"DH>E<C
><=C+)C,>E% E+>LLE<="@CJ% >))"DHN>C=="=>J% ,C@@E
D!CDDE+C% M><>=E%,>%))%SGJ% =C@">E% M><E%"%))%UGJ
HE!+>M>@E% CD=C+<>% M><E% "% ))% &&dZG% C,

P*//.440'40^%P*/V'0%-.%2.5'0880

5%%%3%.%2%*%3%4%5%3%0% UceGYZJSS
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><=C+<")C<=C%)ED=+C%HE)C%Q(C@@C%"!!@>H"=C%"@@C
!E+=CJ% ME+<>=>%C% !ED=>% ><% E!C+"$%1E<E%HE)!+CDC^
=+C% HC+<>C+C% "<(O"% ,>% "HH>">E% O+E<L"=E% ,"%))
&c`%@"%DC++"=(+C%=>!E%y"@C%HE<%Z%HN>"I>`%@"%)CLL"
)"<>#@>"% ><=C+<"`% >@% !E)E@E% CD=C+<E`% @"
IC+<>H>"=(+"% =+"D!"+C<=C% "@% <"=(+"@CJ% !+CI>"
)"<E%,>%!+C!"+"L>E<C%HE<%!+E,E==>% >)!+C#<"<=>
HE<=+E% )(MMC% C% M(<#N>% ,C@@"% !"+=C% CD=C+<"`% @"
IC+<>H>"=(+"% "@% !E@>(+C="<E% =+"D!"+C<=C% ,C@@"
!"+=C% ><=C+<"$% 0K% ><E@=+C% HE)!+CDE% Q("<=E%"@=+E
EHHE++C% !C+% ,"+C% @KE!C+"% M><>="$% 0K% CDH@(D"% @"
ME+<>=(+"% C% !ED"% ><% E!C+"% ,C@% HE<=+E=C@">E$% % 5
,(C% "<=C% (#("@>% E,% "D>))C=+>HNCJ%)>D(+C% M(E+>
D="<,"+,
24 &JYG SJFGG ZJFG

1*//5'*%)] ZJFG FWYJWW SeGYUJGW

FZ%B%YF @8-1/5<-2' ,' +8A2' /1' 8+,-2' 9/' 021/;./81,
0$Sc$SY$" 215/+21/:8

6E+<>=(+"% C% !ED"% ><% E!C+"% ,>% )"<>#@>E<C
"<=>!"<>HE%!C+%!E+=C%",%(<%O"==C<=C
24 &JGG

1*//5'*%< &JGG &WYJFY &WYJFY

FY%B%Yc ),--20,15/' I/1,A5-,' ,' +8-5,' I/1,A5-,' /1
0$SF$GX$" 2..<0/1/8' 29' <1' F255,15,' 52;./8' 5,-0/:8>

GML6TM'3M>K6'0]7
6E+<>=(+"% C% !ED"% ><% E!C+"% ,>% DC++")C<=>%
CDC#(>=>% HE<% !+EM>@"=>% CD=+(D>% ,>% "@@()><>E%
IC+<>H>"=E% O>"<HE% 359% XG&G% D!CDD$FG%
)>H+E<$1!CDDE+C% !+EM>@>% FG_FF% ))% "% ="#@>E%
=C+)>HE% 2+EM>@>% "% #>(<=E% "!C+=E% !C+% =>!>% "iJ% OiJ%
CiJMi$% PE)!@C=>% ,>^% _IC=+E% H")C+"% Y_&S_Y`% _
HE<=+E=C@">E%)C="@@>HE`%_#("+<>L>E<C%><%02-/%E%
'CE!+C<C`% _"HHCDDE+>^% )"<>#@>"% =>!E%
H+C)E<CDC%E%H"+>#@>E<C%C%HC+<>C+C$%_%,E#NC%",%
><=C++(L>E<C% ,C@% !E<=C% =C+)>HE% 44J% ><% !+EM>@>%
CD=+(D>%><%@C#"%!+>)"+>"%,>%"@@()><>E%V'.%XGGcB&%
"@@E%D="=E%4cJ%,C@@E%D!CDDE+C%,>%&WB&G%,>%))%C%
D!CDDE+C%)><>)E% =E="@C%,>%SX%))J%HE<%M><>=(+"%
D(!C+M>H>"@C% ><% "<"@E#>"% HE<% >@% DC++")C<=E%
!ED"=C% "% ,>DC#<E% fE+>LLE<="@>J% IC+=>H"@>J%
><H@><"=CJ% CHH$i`% 2+CD="L>E<>^% !C+)C"O>@>=?%
"@@K"+>"%H@"DDC%S%fV'.%0'%&SSGUi`%=C<(="%"HQ("%
H@"DDC%Wj%fV'.%0'%&SSGWi`%+CD>D=C<L"%"@%H"+>HE%
,C@% IC<=E% H@"DDC% Z% C% FJS% r)QsJ% >@% D>D=C)"J%
)C,>"<=C% "DE@C% ,>% ,+C<"##>E% C,% "+C"L>E<C% ><%
<()C+E% C% ,>)C<D>E<C% >,E<C>J% ,EI+?% #"+"<=>+C%
@KC@>)><"L>E<C%,>%HE<,C<DC%C,%><M>@=+"L>E<>%,"@@C%
DC,>% ,C>% IC=+>% IC+DE% @KCD=C+<E`% >@% DC++")C<=E%
,EI+?% CDDC+C% HE)!@C=E% ,>% >,E<C>% !+EM>@>%
MC+)"IC=+E%"%DH"==E%HE<%"##"<H>E%,>%D>H(+CLL"%
C% HE!+>M>@>% ><=C+<>`% _% "HHCDDE+>% ,>% )EI>)C<=E% C%
HN>(D(+"%)E<="=>%"%HE<=+"D=E%DC<L"%@"IE+"L>E<>%
)CHH"<>HNCJ%HED=>=(>=>%,"%HC+<>C+C%,>%",C#("=C%
,>)C<D>E<>%C%HE)(<Q(C%>,E<CC%"%DE!!E+="+C%>@%
!CDE%HE)!CDD>IE%,C@@"%!"+=C%"!+>O>@C%DCHE<,E%
<E+)"%V'.%UFSFJ%D>D=C)"%,>%HN>(D(+"%)(@=>!@E%
)C,>"<=C% <E==E@><>J% #+(!!E% )"<>#@>C% <C@@"%
=>!E@E#>"J% H"+"==C+>D=>HNCJ% ME+)"% C% HE@E+C% "%
DHC@="% ,C@@"% -$9$J% CIC<=("@C% H>@><,+E% DC++"=(+"%
HE<% +C@"=>IC% HN>"I>$% 'C@% !+CLLE% D>% ><=C<,E<E%
HE)!+CD>%C%HE)!C<D"=>%#@>%E<C+>%!C+%@"%!ED"%><%
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"HQ("%YG$P$%'C@%!+CLLE%D>%><=C<,C%HE)!+CDE%C%
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_%+CD>D=C<L"%"@@"%HE++ED>E<C`
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,"+C%>@%@"IE+E%M><>=E%"%+C#E@"%,K"+=C$

&GJGG
FJGG FJGG

1*//5'*%) &FJGG &cJZS SYYJWG
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&JGG
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/0-.*% 6E+<>=(+"% C% !ED"% ><% E!C+"% ,>% =(OE
!+E=C=>IEJ%>DE@"<=C%"%O"DC%,>%2:PJ%HE<ME+)C%"@@C
!+CDH+>L>E<>%P0.%SZ_FF%KXc%C%I"+>"<=>`%)"+HN>"=EJ
)C,>EJ%!>C#NCIE@CJ%HE++(#"=EJ%"(=ECD=><#(C<=C`
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1*//5'*%) FGJGG SJFF &SUJFG

XX%B%XZ E*X$' &P' U#4' U&QRYQ#$!QJ' ("%4Y&"E$J
b$GcS$GGc$GG (QS&$'d'TD'00'3:81I>D?'07
G&G$GSG 4Vb*% .'% 2:P% 2.07A0:*90J% /53PA.54*J

/0-.*% 6E+<>=(+"% C% !ED"% ><% E!C+"% ,>% =(OE
!+E=C=>IEJ%>DE@"<=C%"%O"DC%,>%2:PJ%HE<ME+)C%"@@C
!+CDH+>L>E<>%P0.%SZ_FF%KXc%C%I"+>"<=>`%)"+HN>"=EJ
)C,>EJ%!>C#NCIE@CJ%HE++(#"=EJ%"(=ECD=><#(C<=C`
)>D(+"L>E<C%DHNC)"=>H"%M+"%Q(",+>%CBE%H"DDC=="
,>%,C+>I"L>E<C$%'C@%!+CLLE%D>% ><=C<,C%HE)!+CDE
C% HE)!C<D"=E% E#<>% E<C+C% C,% "HHCDDE+>E
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&GGJGG &GGJGG
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G&G$GSF 4Vb*% .'% 2:P% 2.07A0:*90J% /53PA.54*J
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UFJGG UFJGG
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b$GcS$GS&$GG @&))"J'PMG#\cJ'U#4'A,B/81,'6O'00e
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!+CDH+>L>E<>%P0.% SG_SG% KXc% C% I"+>"<=>`% YFG~UFG
:J% >DE@"=E% "% O"DC% ,>% 2:PJ% <E<% !+E!"#"<=C% @"
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=(O"L>E<C% E% H"<"@><"% !+C,>D!ED=CJ% ><H"DD"=CJ
CD=C+<C% E% ><% H(<>HE@>% E+>LLE<="@>% E% IC+=>H"@>`
)>D(+"L>E<C% DHNC)"=>H"% M+"% HC<=+E% Q(",+>% CBE
H"DDC=="% ,>% ,C+>I"L>E<C$% 'C@% !+CLLE% D>% ><=C<,C
HE)!+CDE% C% HE)!C<D"=E% @KE<C+C% ,>^% D>#@"=(+"
M(<L>E<>J% H"!>HE+,"J% )E+DC==>J% @C#"=(+"% C,
"<HE+"##>J%CDC#(>=>%HE<%>,E<C>%)"=C+>"@>J%DHE+="J
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#>(<L>E<>%CDC#(>=C% HE<% >,E<C>%)"=C+>"@>J%DHE+="J
DM+>,>% C,% "HHCDDE+>E% <CHCDD"+>E% !C+% ,"+C% >@
@"IE+E%M><>=E%"%+C#E@"%,K"+=C$%DCL>E<C%cdSm4dG$c
))]

ZGJGG ZGJGG

1*//5'*%) ZGJGG FJWS &UYJcG

&Gc%B%&GG 4"#QEE$')4YQ%("E$'UQ%'4$PE%$!!$J
b$GcS$GSS$GG U#4'A,B/81,'DL6'00e
ZSG$G&G P5:044*% 1PA03/54*% 203%P*'43*99*J

2:P% 6E+<>=(+"% C% !ED"% ><% E!C+"% ,>% H"IC==E% ><
+")C% D="#<"=EJ% M@CDD>O>@CJ% DHNC+)"=EJ% !C+
>)!>"<=E%,>%HE<=+E@@E%E%DC#<"@")C<=EJ% >DE@"=E%C
#("><"% ><% 2:PJ% <E<% !+E!"#"<=C% @K><HC<,>EJ
HE@E+C% "LL(++E% 359% FG&FJ% !ED=E% ><% E!C+"% ><
>,E<C"% =(O"L>E<C% !+C,>D!ED="`% )>D(+"L>E<C
DHNC)"=>H"% M+"% HC<=+E% Q(",+>% CBE% H"DDC==C% ,>
,C+>I"L>E<C$%'C@%!+CLLE%D>% ><=C<,C%HE)!+CDE%C
HE)!C<D"=E% E#<>% E<C+C% ,>% D>#@"=(+"% M(<L>E<>% C
#>(<L>E<>%CDC#(>=C% HE<% >,E<C>%)"=C+>"@>J%DHE+="J
DM+>,>% C,% E#<>% "@=+E% "HHCDDE+>E% <CHCDD"+>E% !C+
,"+C%>@% @"IE+E%M><>=E%"%+C#E@"%,K"+=C$%DCL>E<C%Sd&
))]

&GGJGG &GGJGG

1*//5'*%) &GGJGG &JUS &USJGG

&GU%B%&G& ):2=8' 2' A,B/81,' 8FF./;252' ,A,;</58' 2
0$GS$GY$" 02::V/12>'U-8I819/5_'I/18'2'0'D>MM

1H"IE%"%DCL>E<C%EOO@>#"="%CDC#(>=E%HE<%)CLL>
)CHH"<>H>% ><% =C++C<E% ,>% Q("@D>"D>% <"=(+"% C
HE<D>D=C<L"J% CDH@(DE% @"% +EHH>"J% HE)!+CDE
CIC<=("@>% ,C)E@>L>E<>% ,>% ICHHN>C% )(+"=(+C% C
=+EI"<=>%,>%,>)C<D>E<>%<E<%D(!C+>E+>%"%)H%G$FGJ
@E% D!>"<")C<=E% C% @"% HE<M>#(+"L>E<C% ,C@% ME<,EJ
"<HNC% DC% "% #+",E<>J% @KCIC<=("@C% !+EM>@"=(+"% ,>
!"+C=>J%DH"+!"=C%C%H>#@>J%>@%!"@C##>E%",%(<E%E%!>x
DO+"HH>J%>@%=>+E%><%"@=EJ%>@%=+"D!E+=E%,C@%)"=C+>"@C%,>
+>D(@="% "% +>C)!>)C<=E% E% ><% +>@CI"=E% M><E% "@@"
,>D="<L"%)C,>"%,>%)%&GG%C%@"%D("%D>D=C)"L>E<C
<C>% D>=>% ,>% ,C!ED>=EJ% E!!(+C% >@% =+"D!E+=E% M><E% "@
D>=E% ,>% H"+>HE% D(>% )CLL>% ,>% =+"D!E+=E% C<=+E% #@>
D=CDD>%@>)>=>%,>%,>D="<L"$%2+EME<,>=?%M><E%"%)%S$GG

ZJGG
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1*//5'*%)a ZJGG XJSc SUJUW

&GW%B%&GS U$WWQEE&' QS&!&W&"' U%Q@"XX%&4"E&
b$GGc$GcG$GG 9/0,1A/81/'/15,-1,'[ML[ML[M':0
G&G$G&G 2*88044.% 0-.9.8.5% 23065bb3.P54.

6E+<>=(+"% C% !ED"% ><% E!C+"% ,>% !ELLC==>% <E+)"@>
!+CM"OO+>H"=>%HE)!@C=>%,>%ME<,EJ%,"%>)!>C#"+D>%><
E!C+C% ,>% C,>@>L>"% !C+% @"% +"HHE@="% ,>% "HQ(C% ,>
DHE++>)C<=E% E% @K>D!CL>E<>% ,>% +C=>% ><% #C<C+CJ
CDC#(>=>% ><% HE<#@E)C+"=E% HC)C<=>L>E% I>O+"=E% C
!ED"=>% D(% )"DDC==E% ,>% DE==EME<,EJ% ,C@@E
D!CDDE+C% )><>)E% ,>% &F% H)J% C% +><M>"<HN>% ><
HE<#@E)C+"=E% HC)C<=>L>E% ,ED"=>% "% &FG% [#% ,>
HC)C<=E% =>!E% 3% Z$SF% !C+% )a% ,>% ><C+=C$% 'C@
!+CLLE%D>% ><=C<,E<E%HE)!+CD>%C%HE)!C<D"=>%#@>
E<C+>% !C+% >@% HE++C==E% "@@><C")C<=E% DCHE<,E% @C
@>IC@@C==C% ,>% !+E#C==EJ% @"% ME+<>=(+"% C% !ED"% ,C@
DE==EME<,E% C% ,C>% +><M>"<HN>J% >@% +>D!C==E% ,C@@"
)"+H"=(+"% P0% !C+% >% !+E,E==>% ,"% HED=+(L>E<C
!+CI>D="%,"@@"%->+C==>I"%WXB&GcBP00%+CHC!>="%,"@
-23% S&$GY$XZJ% <$% SYc% C% Q("<=E% "@=+E
<CHCDD"+>E% !C+% ,"+C% >@% @"IE+E% M><>=E% "% +C#E@"
,K"+=C$% 7@>% CIC<=("@>% +>!+>D=><>% ,C@@C
!"I>)C<="L>E<>% D"+"<<E% HE)!(="=>% "% !"+=C$
,>)C<D>E<>%><=C+<C%YGdYGdYG%H)

SJGG

1*//5'*%H", SJGG UXJFY &FXJGW

&GX%B%&GZ @8-1/5<-2' ,' +8A2' /1' 8+,-2' 9/' +8BB,55/
A$GZ$&W$" +-,I2FF-/:25/>'U8BB,558'OMLOMLOM':0

6E+<>=(+"% C% !ED"% ><% E!C+"% ,>% !ELLC==>
!+CM"OO+>H"=>% ><% HC)C<=E% !"+L>"@)C<=C% "+)"=EJ
,C@@C% ,>)C<D>E<>% ><=C+<C% ,>% H)% cGdcG% C% ,>
!+EME<,>=?% M><E% "% )% &JSGJ% >,E<C>% "% DE!!E+="+C
H"+>HN>% D=+","@>% ,>% !+>)"% H"=C#E+>"J% !ED=>% ><
E!C+"% D(% @C==E% C% +><M>"<HE% ,>% H"@HCD=+(LLEJ
CDC#(>=>%"%+C#E@"%,K"+=C%C%DCHE<,E%@C%><,>H"L>E<>
,C@@"% ->+CL>E<C% 9"IE+>$% 0DH@(DE% @KE<C+C% ,C@@"
ME+<>=(+"%C%!ED"%,C@%HN>(D><E%><%#N>D"$

&JGG

1*//5'*%< &JGG XXJcS XXJcS

&&G%B%&GY @8-1/5<-2' ,' +8A2' 9/' :V/<A/1/' ,' :29/58/,' /1
A$GZ$&X$GG ;V/A2>

6E+<>=(+"%C%!ED"%,>%HN>(D><>%C%H",>=E>C% ><%#N>D"
,>% DCHE<,"% M(D>E<C% HE)!@C=>% ,>% =C@">EJ% ,C@@"
H@"DDC%-YGG% DCHE<,E% <E+)"=>I"%V'.%0'% &SYJ
HE)!+CDE% @KE<C+C% ,C@@"% )CDD"% ><% Q(E="% !C+% >@
+"HHE+,E% HE<% >@% !>"<E% E+>#><"+>E% ,C@% =C++C<EJ
M>DD"##>E% HE<% Q("==+E% O(@@E<>% ><% "HH>">E% ",
CD!"<D>E<C% ><M>DD>% <C@% !>"<E% ,K"!!E##>EJ% HE<
+><M>"<HE% ><% )"@="% HC)C<=>L>"% C,% E#<>% "@=+E
E<C+C% !C+% ,"+C% >@% @"IE+E% M><>=E% "% +C#E@"% ,K"+=CJ
ME+<>=>% ><% Q("@D>"D>% ME+)"J% =>!E% C% ,>)C<D>E<C
DCHE<,E%@C%+>HN>CD=C%,C@@"%->+CL>E<C%9"IE+>$

SJGG SGJGGG YGJGG
&JGG YZJGGG YZJGG

1*//5'*%[# WZJGG SJFZ SGXJXX

&&&%B%&GF S&)UQ%)$%Q' U%$@&!"E$' "' 4%$4Q' /1
b$GcS$GWU$GG 2::/2/8'B/1:258J'2.5,BB2'6?MM'00
GWG$GGF -.12031*30% 23*6.954*% 5% P3*P0

6E+<>=(+"%C%!ED"%><%E!C+"%,>%,>D!C+DE+C%!+EM>@"=E
"% H+EHC% fFGdFGdFi% ))% ><% "HH>">E% E% ><% +")CJ
HE)!@C=E% ,>% )E+DC==>C+"% C% HE@@C#")C<=E
"@@K"<C@@E%,>D!C+DE+CJ%!ED=E% ><%E!C+"% ><%!ELLC==>
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3%.%2%*%3%4%*% &&WecX&JGX

!+C,>D!ED=>$%'C@% !+CLLE% D>% ><=C<,C% HE)!+CDE%C
HE)!C<D"=E% E#<>% E<C+C% C,% "HHCDDE+>E
<CHCDD"+>E%!C+%@"%!ED"%C,%E#<>%"@=+E%E<C+C%!C+
,"+C% >@% @"IE+E% M><>=E% "% +C#E@"% ,K"+=C$% ><% "HH>">E
L><H"=EJ%"@=CLL"%&FGG%))

&JGG

1*//5'*%H", &JGG SXJGY SXJGY

&&S%B%&Gc 4$%S"'%"(Q'P*S"'A,B/81,'T?'00e
b$GcS$GWU$GG P*3-5% 35/0% 'V-5% 6E+<>=(+"% C% !ED"% ><
GFG$G&F E!C+"% ,>%HE+,"% ,>% +")C% <(,"%!C+% HE@@C#")C<=>

CQ(>!E=C<L>"@>J% HE@@C#")C<=>% ,C@% HE@@C==E+C
"@@K"<C@@E%,>!C+DE+CJ% E%!C+% ME+)"L>E<C%,>%"<C@@E
,>D!C+DE+C`% ME+)"=E% ,"% M>@>% ,>% }% &$W% ))$% 'C@
!+CLLE%D>%><=C<,C%HE)!+CDE%C%HE)!C<D"=E%E#<>
E<C+C%C,%"HHCDDE+>E%<CHCDD"+>E%!C+%@"%!ED"%C,
E#<>%"@=+E%E<C+C%!C+%,"+C%>@%@"IE+E%M><>=E%"%+C#E@"
,K"+=C$%DCL>E<C%ZF%))]

SFJGG SFJGG

1*//5'*%) SFJGG YJXZ &SZJSF

&&Z%B%&GU 4$!!QEE$%Q' "' U&")E%"J' UQ%
b$GcS$GWU$GG Qa*&U$EQPW&"!&' 92' 3DMML6MML[7' 00J
GZF$GGF 08-A,55/'6OfK?'00e

P*99044*30% 5% 2.51435J% 203
0;V.2*40'8.59.%6E+<>=(+"%C%!ED"%><%E!C+"%,>
HE@@C==E+C% !C+% HE<,(==E+>% ,>% !+E=CL>E<C% C% !C+
HE@@C#")C<=>% CQ(>!E=C<L>"@>J% HED=>=(>=E% ,"
!>"D=+"% ><% E==E<CJ% )E+DC==>J% HE!C+HN>E
!>E)O"O>@C% C% D(!!E+=>$% 'C@% !+CLLE% D>% ><=C<,C
HE)!+CDE% C% HE)!C<D"=E% E#<>% E<C+C% C,
"HHCDDE+>E%<CHCDD+>E%!C+% @"%!ED"%C,%E#<>%"@=+E
E<C+C%!C+%,"+C%>@%@"IE+E%M><>=E%"%+C#E@"%,K"+=C$%,"
fSGGd&GGdYi%))J%)E+DC==>%&c~XF%))]

&JGG

1*//5'*%H", &JGG FFJXF FFJXF

U<15/'<5/./BB8'\'"++2-,::V/25<-,'A,-/,':/=/.,
92'/1:2AA8''3425'DD7

&&Y%B%&GW U*PE$'!*4Q'A/1;8.8
b$GcS$GUF$GG 2V'4*% 9VP0% 6E+<>=(+"% C% !ED"% ><% E!C+"% ,>
&&G$GGF !(<=E% (=>@>LLE% @(HCJ% HE)!@C=E% ,>^% =(OE% ><% 2:PJ

M@CDD>O>@CJ% )"+HN>"=EJ% !CD"<=CJ% HE++(#"=EJ% }
�gSG%))J%!ED=E%DE==E><=E<"HEJ%DE==E!"I>)C<=EJ
C<=+E%!"+C=>%><%H"+=E<#CDDE%E%HE<=+EDEMM>=="=(+CJ
E% =(OE% ><% 2:P% +>#>,E% )"+HN>"=E% !CD"<=CJ% E
H"<"@><"%><%2:P%,C@@"%DCL>E<C%�gf&Fd&Ui%))]`
HE<,(==E+>% ,C@% =>!E% AGU:_sJ% DCL>E<C% &$F~S$F
))]% C% HE<,(==E+C% ,>% !+E=CL>E<C`% )E+DC==>% ><
!E@>H"+OE<"=E% =+"D!"+C<=C% .2SG% "% DC++"##>E
><,>+C==E%"%(<"%E%!>x%I>CJ%+>D!C=="<,E%@"%H"!"H>=?
,>%HE<<CDD>E<C$% .@%!+CLLE%D>% ><=C<,C%,"%DH"=E@"
,>%,C+>I"L>E<C%!+><H>!"@C%!C+%E#<>% @EH"@C% M><E%"@
!(<=E% (=>@>LLE`% ><E@=+C% <C@% !+CLLE% D>% ><=C<,C
HE)!+CDE% C% HE)!C<D"=E% E#<>% E<C+C% C,
"HHCDDE+>E% <CHCDD"+>E% !C+% @"% !ED"J
@K"@@"HH>")C<=E% C,% E#<>% "@=+E% E<C+C% !C+% ,"+C% >@
@"IE+E%M><>=E%"%+C#E@"%,K"+=C$%D><#E@E

SFJGG

1*//5'*%H", SFJGG ZcJXc XSYJGG

&&F%B%&GX U*PE$'!*4Q':8..,;258'29'<18'8'+/h'+<15/J
b$GcS$GUF$GG 2;;/<158'/1'+2-2..,.8
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&&G$GZG 2V'4*% 9VP0% 6E+<>=(+"% C% !ED"% ><% E!C+"% ,>
!(<=E% (=>@>LLE% @(HCJ% HE)!@C=E% ,>^% =(OE% ><% 2:PJ
M@CDD>O>@CJ% )"+HN>"=EJ% !CD"<=CJ% HE++(#"=EJ% }
�gSG%))J%!ED=E%DE==E><=E<"HEJ%DE==E!"I>)C<=EJ
C<=+E%!"+C=>%><%H"+=E<#CDDE%E%HE<=+EDEMM>=="=(+CJ
E% =(OE% ><% 2:P% +>#>,E% )"+HN>"=E% !CD"<=CJ% E
H"<"@><"%><%2:P%,C@@"%DCL>E<C%�gf&Fd&Ui%))]`
HE<,(==E+>% ,C@% =>!E% AGU:_sJ% DCL>E<C% &$F~S$F
))]% C% HE<,(==E+C% ,>% !+E=CL>E<C`% )E+DC==>% ><
!E@>H"+OE<"=E% =+"D!"+C<=C% .2SG% "% DC++"##>E
><,>+C==E%"%(<"%E%!>x%I>CJ%+>D!C=="<,E%@"%H"!"H>=?
,>%HE<<CDD>E<C$% .@%!+CLLE%D>% ><=C<,C%,"%DH"=E@"
,>%,C+>I"L>E<C%!+><H>!"@C%!C+%E#<>% @EH"@C% M><E%"@
!(<=E% (=>@>LLE`% ><E@=+C% <C@% !+CLLE% D>% ><=C<,C
HE)!+CDE% C% HE)!C<D"=E% E#<>% E<C+C% C,
"HHCDDE+>E% <CHCDD"+>E% !C+% @"% !ED"J
@K"@@"HH>")C<=E% C,% E#<>% "@=+E% E<C+C% !C+% ,"+C% >@
@"IE+E%M><>=E%"%+C#E@"%,K"+=C$%HE@@C#"=E%",%(<E%E
!>x%!(<=>J%"##>(<=E%><%!"+"@@C@E

WJGG

1*//5'*%H", WJGG &WJYW &YUJWY

&&c%B%&&G U*PE$' 4$("PS$J' )Q%&Q' 4&#&!QJ' 4$P
b$GcS$GUF$GG )4"E$!"'SQ%&#"W&$PQ'+<158'/15,--8558
G&G$GGF 2V'4*% P*/5'-*J% 103.0% P.:.90J% P*'

1P54*95%-03.:58.*'0%6E+<>=(+"% C% !ED"% ><
E!C+"%,>%!(<=E%HE)"<,E%E%!(<=E%!+CD"J%v103.0
P.:.90vJ%=(OE%<E<%><%I>D="J%HE)!@C=E%,>^%=(OE%><
2:PJ% M@CDD>O>@CJ%)"+HN>"=EJ%!CD"<=CJ%HE++(#"=EJ
}% �gSG% ))J% !ED=E% DE==E><=E<"HEJ
DE==E!"I>)C<=EJ% C<=+E% !"+C=>% ><% H"+=E<#CDDEJ
!"+C=>% "==+CLL"=C% E% C<=+E% HE<=+EDEMM>=="=(+"`
HE<,(==E+>%=>!E%AGU:_sJ%DCL>E<C%&$F~S$F%))]%C
HE<,(==E+C% ,>% !+E=CL>E<C`% )E+DC==>% ><
!E@>H"+OE<"=E% =+"D!"+C<=C% .2SG% "% DC++"##>E
><,>+C==E%"%(<"%E%!>x%I>CJ%+>D!C=="<,E%@"%H"!"H>=?
,>%HE<<CDD>E<C`%DH"=E@"%!E+="M+(==E%+C=="<#E@"+C
><% !E@>D=>+E@E% "<=>(+=E% !C+% M+(==>% HE)!E<>O>@>% ,"
><H"DDE% ,"% Z~U% )E,(@>`% D(!!E+=E% >DE@"<=C% ><
!E@>H"+OE<"=E% ><M+"<#>O>@C% C,% "(=ECD=><#(C<=C
HE<%!EDD>O>@>=?%,>%HE)!C<D"L>E<C%,C#@>%C++E+>%,>
!ED"% ,C@@"% DH"=E@"`% "!!"+CHHN>% ,>% HE)"<,E% C
!+CDC%,>%D>H(+CLL"%HE<%#+",E%,>%!+E=CL>E<C%S$&J
=>!E%)E,(@"+C% @"+#E% HE<%CIC<=("@C% ><,>H"L>E<C
,>% M(<L>E<CJ% =C<D>E<C% <E)><"@C% SFG% :J% FG% ALJ
HE++C<=C% <E)><"@C% &G~&c% 5J% +CD>D=C<L"% ,>
>DE@")C<=E%"%FGG%:%�F%/%EN)J%I>=>%,>%DC++"##>E
,C>% )E+DC==>% >)!C+,>O>@>% ",% ><="#@>E% (<>IC+D"@CJ
)E+DC==>% ,E!!>% HE<% !>"D=+><"% "<=>"@@C<=")C<=EJ
D>D=C)"% ,>% M>DD"##>E% "@% D(!!E+=E% "% DH"==E`
!@"HH"% ,>% HE!C+=(+"% ><% )"=C+>"@C% !@"D=>HE
"<=>(+=E% E% ><% "@@()><>E% "<E,>LL"=E% "% DI>@(!!E
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Q("@C% M"+"<<E% H"!E% =(==>% >% ,>D!ED>=>I>% ><D="@@"=>$
4(==C% @C% DH"=E@C% !+><H>!"@>% M"HC<=>% !"+=C% ,>% (<E
D=CDDE% +C!"+=E% ,EI+"<<E% CDDC+C% "@>)C<="=C
,"@@"%+C@"=>I"%,E+D"@C$%.@%!(<=E%w%+>MC+>=E%",%E#<>
M+(==E$% 'C@% !+CLLE% D>% ><=C<,C% HE)!+CDE% C
HE)!C<D"=E% E#<>% E<C+C% C,% "HHCDDE+>E
<CHCDD"+>E%!C+%@"%!ED"J%@K"@@"HH>")C<=E%C,%E#<>
"@=+E% E<C+C% !C+% ,"+C% >@% @"IE+E% M><>=E% "% +C#E@"
,K"+=C$%!(<=E%><=C++E==E
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)C,>E% <E<% ><MC+>E+C% "% SG% [#B% )]$% 6E+<>=(+"% C
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